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At the General Meeting of Shareholders held on June 23, 2017, it was resolved to change the Company's

settlement date from March 31 to December 31. As a result, the fiscal year ended December 31, 2017 is an irregular
nine-month period aggregating performance from April 1 to December 31, 2017, for EBARA CORPORATION and
consolidated subsidiaries that previously had a settlement date of March 31, and from January 1 to December 31,
2017, for consolidated subsidiaries that previously had a settlement date of December 31.




1. ¥ BEROELREEIBIE Performance and Financial Indicators

BE=p#E  Financial Results

(B M/Millions of Yen)

J’=l_5f§_/FY 2016/3 2017/3 2017/12  2018/12  2019/12  2020/12  2020/12  2021/12  2022/12  2023/12 |WPIPZYAVi
~itEE BAEE BHAEE HBHAEE HBHAEE HAEE HAEE IFRS IFRS IFRS IFRS .
Accounting Standards  JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP

PN
(?ri,ras 491,280 477,956 413,569 575576 552,225 511,921 511,221 771,483 815218 820,598 860,579
7L [75.EiEs) 486,235 476,104 381,993 509,175 522,424 523,727 522,478 603,213 680,870 759,328 866,668
Net sales [Revenue]
EEAE

S ) ) 38,011 29,995 18,115 32,482 35,298 37,879 37,566 61,372 70,572 86,025 97,953
Operating income [Operating profit]
EEHNZE (%)
Operating income [Operating profit] on sales 7.8 6.3 4.7 6.4 6.8 72 7.2 10.2 104 113 11.3
[revenue] ratio (%)
REF
ﬁ%—*ﬁﬁ. 36,471 28,464 16,529 31,281 35,571 36,859 - - - - =
Ordinary income
BEAHEE (%)
Ordinary income on sales [revenue] ratio (%) 73 60 43 61 68 0 ) ] ] ] ]
BRARE(CIRE T 2 SRR
FREtOBECIRRE Y D HEAFIZE 17,254 20,587 9,531 18,262 23,349 24,473 24,236 43,616 50,488 60,283 71,401
Profit attributable to owners of parent
BRI LRI (%)
Profit attributable to owners of parent on sales 35 43 2.5 3.6 4.5 4.7 4.6 7.2 74 7.9 82
[revenue] ratio (%)
IRERMBE 33.1 309 30.9 309 306 306 306 306 306 306 306
Statutory tax rate
3 g =7
If)\ﬁ.a%gj_ﬁ_ 40.4 29.0 444 279 28.6 274 274 23.0 241 24.7 254
Effective tax rate
AEL—b (UsD/py) + 1158 1088 1123 113 108.5 1035 10681  109.86 13137 14050  151.41

Average exchange rates*

*AAREEE(FHIRL — b IFRS(EEAREEL—

* JGAAP: exchange rate as of Fiscal Year-end, IFRS: Fiscal year average exchange rate

Zixm /LS [BLEINEE]
(BAH/Millions of Yen)
1,000,000
800,000
600,000

400,000

200,000

Orders / Net Sales [Revenue]

2016/3  2017/3  2017/12 2018/12 2019/12 2020/12 2020/12 2021/12
IFRS IFRS
m IS 7o kS [FoEUNE]

Orders

Net Sales [Revenue]

2023/12

860,579 866,668

2022/12
IFRS

2024/12

IFRS IFRS



HEMS / HEFEAIHR

Operating Income [Operating Profit]/
Operating Income [Operating Profit] on Sales [Revenue] Ratio

(&73M/Millions of Yen) (%)
100,000 97,953 15
80,000

11.312
60,000

40,000

[ o]
: O :

2016/3  2017/3 2017/12 2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12 2024/12

o))

w

IFRS IFRS IFRS IFRS IFRS
—E s EBEMTE
Operating Income Operating Income [Operating Profit]
[Operating Profit] on Sales [Revenue] Ratio

MHIGEFILS [29HAFIS] /SHAMEFIES [ZHAFIAE] R
Profit Attributable to Owners of Parent /
Profit Attributable to Owners of Parent on Sales [Revenue] Ratio

(BJ3H/Millions of Yen) (%)
100,000 15
80,000 71401 | 12
60,000 9

o 82

40,000

e N lllll |
A=l 0

2016/3  2017/3  2017/12 2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12 2024/12
IFRS IFRS IFRS IFRS IFRS

A 2 LHRHERI AR
Profit Attributable to Owners of Parent Profit Attributable to Owners of Parent on Sales [Revenue] Ratio



E=11E  Financial Indicators

(B73H/Mmillions of Yen)

FE/FY_2016/3 2017/3  2017/12  2018/12  2019/12  2020/12  2020/12  2021/12  2022/12  2023/12
SETREE HARE HARE BAEE BOARE HARE HAEE

2024/12
IFRS

Accounting Standards  JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP IFRS IFRS IFRS IFRS

KTEAFIRER (%)
ROIC (%) 48 5.6 2.5 49 6.5 6.6 6.4 10.7 11.2 122 12.2
B EAHSHAEERERD | IR [ =
FIEIE (%) 7.2 8.0 35 6.6 83 8.4 8.6 145 15.0 157 16.2
ROE (%)
BoEX [HattimEERERED]
Shareholders’ equity [Equity Attributable to owners 241,016 271356 277,955 279,640 283,651 296,232 289,564 312310 359,966 409,875 473,277
of Parent]

> P E] % (0
BEEA RRUPEERRBRHD] (%) 416 46.1 453 473 47.7 477 449 434 435 44.8 47.1
Equity ratio (%)

| =3
BHTRRE . 120,126 96,531 114,592 79,137 80,986 76,143 98,350 112,046 119,333 145249 150,433
Interest-bearing debt
D/EL-2 () 0.50 0.36 0.41 0.28 0.29 0.26 0.34 0.36 0.33 0.35 0.32

Debt-to-equity ratio (times)

ROIC : ROICEtERZ2023F 128K DU TOLESDEELE L
(2022 12B8FT) BRASHOEE (CIFE T 2 LR - (A FaBE(HERATY) + Rt OEE [CRE I 2150 (EHIRFE) )
(2023 12888LUFF) NOPLAT(#72 UTiBI % EEAR) - (B FEERERRTY)+RIttOEE (CIFE I 2150 (HIEHRTH))

ROIC: The ROIC calculation formula has been changed as follows effective from the fiscal year ending December 31, 2023

(Until FY2022) Profit attributable to owners of parent + [Interest-bearing debt (average between beginning and end of period) +

Equity attributable to owners of parent (average between beginning and end of period)]

(from FY2023) NOPLAT (Net Operating Profit Less Adjusted Taxes) + {Interest-bearing debt (average amount of the beginning and end of fiscal year) +

Equity attributable to owners of parent (average amount of the beginning and end of fiscal year)}

ROE : I OFEEICIRE Y 2 UMAR - RS OMBE(CIRE T 250 (HEMRTI)

ROE: Profit attributable to owners of parent + Equity attributable to owners of parent (average between beginning and end of period)

HTEFAFISER BCEAX[ASHFARIBERSD 1 ZRMFIE[ZAFZE]ER ROIC/ROE

20.0(%) 16.2

15.0

10.0 mz
5.0 v

0.0
2016/3 2017/3 2017/12 2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12 2024/12
IFRS IFRS IFRS IFRS IFRS
—e— B FEAFIEE (ROIC) B AR A S REE 2 | LM RIRS 24 ERI2] K (ROE)

Be&EAXR[HattmBEERERN]/ BeEAXR[HattmEERER2 bR
Shareholders’ Equity / Equity Ratio
(&73M/Millions of Yen)

600,000 60
473,277

(%)

400,000

[ °0
m—— [ | 471
0 30

2016/3  2017/3  2017/12 2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12 2024/12

IFRS IFRS IFRS IFRS IFRS
. B EARRRHFEERERD] BeEARHRStPEEREIEDLLE
Shareholders’ Equity [Equity Attributable to owners of Parent] Equity Ratio
BFFEE / D/ELSA  Interest-bearing Debt / Debt-to-equity Ratio
(B3 M/Millions of Yen) (f&/Times)
200,000 1.00
150,433

150,000

0.75
100,000 0.50
' o mn A
[ [ e - . 0.32
EEREEER
0 0.00
2016/3  2017/3 2017/12 2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12 2024/12

IFRS IFRS IFRS IFRS IFRS
mmm 57 F8& Interest-bearing Debt D/EL-= Debt/equity Ratio
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E=11E  Financial Indicators

(H/Days)

FE/FY  2016/3 2017/3 2017/12  2018/12  2019/12  2020/12  2020/12  2021/12  2022/12  2023/12

SETEE HOARE HOARE QOARE QOARE HOARE HOAEE

2024/12
IFRS

Accounting Standards _ JGAAP __ JGAAP __ JGAAP __ JGAAP __ JGAAP __ JGAAP IFRS IFRS IFRS IFRS

= == =
7 LRiEEREES ! 162 158 126 131 134 138 139 132 135 126 121
Days sales outstanding
%ﬂﬂﬁﬂéf‘i@iﬁﬁ%ﬂ : 66 74 78 87 84 71 71 73 97 96 86
Days inventory outstanding

e
IEAMBEREEE : 87 92 86 90 84 90 90 90 93 73 61
Days payable outstanding
Frosa ~>:|/}\—>5|/~'U'1(0)|, 141 140 118 128 134 119 120 115 139 149 146
Cash conversion cycle

SoLEEREGHN = (RSIMFERUTEE +HREFILRMERE) +5tLe 55 LUNER] X365

Days sales outstanding = (Notes and accounts receivable-trade + Electronically recorded monetary claims)/Net salesx365
WHEEORAN = (XRBERAUER + KRR+ BREMRIRUEITER) +55EF [F5EUNE] x365

Days inventory outstanding = (Merchandise and finished goods+ Work in process + Raw materials and supplies)/Net salesx365
HEABEHOEGEN = EIRILAFERUER S + BIRETFRIRMETR) +BLE [FTLUE] x365

Days payable outstanding = (Notes and accounts payable-trade + Electronically recorded obligations)/Net salesx365
Frwa - 22\=23> - BA0)L =75 HEHERE B+ ME & ERE B -t AGEHOER B 2

Cash conversion cycle (days) = Days sales outstanding + Days inventory outstanding - Days payable outstanding

5o LGHERIEERE / MHEELNEAL / CAGHEIEEE R
Days Sales Outstanding / Days Inventory Outstanding / Days Payable Outstanding

(H/days)
200
150
121
100
86
50 61
0
2016/3 2017/3 2017/12  2018/12  2019/12  2020/12  2020/12  2021/12  2022/12  2023/12  2024/12
IFRS IFRS IFRS IFRS IFRS
g 70 EIEDIERH# WREN &SR H X EAEHEEAE
Days Sales Outstanding Days Inventory Outstanding Days Payable Outstanding

Frv>a-32)\—=>3> - YA D)L Cash Conversion Cycle
(H/Days)
200

150

T Nc~————— . f I

100

50

2016/3 2017/3  2017/12  2018/12  2019/12  2020/12 2020/12 2021/12 2022/12  2023/12  2024/12
IFRS IFRS IFRS IFRS IFRS

—— Ty - AN\ =23> - A1)l
Cash Conversion Cycle



BAN3ZH / AiiiENE  HRERE

Capital Expenditures / Depreciation and Amortization / R&D Expenses
(B73M/Millions of Yen)

%EE/FY 2016/3 2017/3 2017/12  2018/12  2019/12  2020/12  2020/12  2021/12  2022/12  2023/12 [PNrZIAVA
SEHEE OARE BAEE HO4AEE HAEE HAEE BREs IFRS

Accounting Standards  JGAAP _ JGAAP __ JGAAP __ JGAAP _ JGAAP _ JGAAP IFRS IFRS IFRS IFRS

BARZH

. . 15,729 22,675 12,386 19,364 34,369 32,295 35,047 22,758 27,597 40,699 58,630
C{ag\tal expenditures
ﬁl?,ﬁlﬁ{’éfﬂﬁ . 11,610 13,739 11,923 15,266 15,132 15,963 19,872 21,435 24,067 26,590 30,011
Depreciation and amortization

7T
MRS 7,632 8,758 7,218 10,698 11,530 12,514 12,507 13,575 15,264 18,281 20,524
R&D expenses
(B F/Millions of Yen)
60,000 58,630

40,000

30,011
00,524
20,000 I I I

2016/3 2017/3  2017/12  2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12 2024/12

IFRS IFRS IFRS IFRS IFRS
m BRI RATE A& HRHAFEE
Capital Expenditures Depreciation and Amortization R&D Expenses

F1wS1 - JO— Cash Flows (B75F3/Millions of Yen)

FE/FY 2016/3 2017/3 2017/12  2018/12  2019/12  2020/12  2020/12  2021/12  2022/12  2023/12 [PNrZIAVA
IFRS

SItEE HAEE HAEE HAEE HBOAEE BAEE BAE# IFRS FRS IFRS FRS

Accounting Standards ~ JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP
BEEHCLBFrySa - JO—
Cash flows from operating activities

KEFEBCLDFrrva - JO—

21,528 33,816 44,157 34,610 26,720 64,234 68,848 72,858 37,070 70,012 100,940

. ; - -14,344 -18,563 7,906 -15,927 -24,077 -29,071 -29,200 -31,361 -38,324 -35,625 -48,554
Cash flows from investing activities
BAFES z v - —
MBS EED (LJ:%:FV i’ =~ jD -9,655 -15,102 11,296 -46,412 -20,188 -9,628 -14,389 -29,489 -23,749 -4,658 -31,915
Cash flows from financing activities

[ v - —

v Frva - o0 7,184 15,252 36,250 18,682 2,643 35,163 39,647 41,497 -1,254 34,387 52,386
Free cash flow

RERVREREMES (HFX)

Cash and cash equivalents at end of period

(B H/Millions of Yen)

91,185 90,683 139,102 110,556 93,351 120,544 120,544 136,488 116,137 148,059 171,031

120,000 100,940
100,000
80,000
60,000 52,386
40,000
20,000
0 .
-20,000
-40,000 -31,915
-60,000 -48,554
2016/3 2017/3 2017712 2018/12 2019/12 2020/12 2020/12 2021712 2022/12 2023/12 2024/12
IFRS IFRS IFRS IFRS IFRS
mm EEEHCLDIFrYSa - JO- REEEICLDFrvSa - JO—

Cash Flows from Operating Activities Cash Flows from Investing Activities

MFEEC LD FrvSa - JO— —— ) — - FrwvI - JO—

Cash Flows from Financing Activities Free Cash Flow
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Hisplcs LSiapk / ishl5s ESism bR

Net Sales [Revenue] by Region / Net Sales [Revenue] Ratio by Region

(B H/Millions of Yen)

FE/FY 2016/3 2017/3 2017/12 2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12 2024/12
RETEE BHAEE BHAEE BAEE BAEE BAEE BOAE#E
Accounting Standards  JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP IFRS IFRS IFRS IFRS i
HutgRI5S E SiEaK
Net Sales [Revenue] by Region
E;’;n 232,630 224,964 152,567 228954 233,353 235,868 235,901 247,447 253,821 271,301 290,679
FE
China N/A N/A N/A N/A 80,611 80,236 78,371 111,395 110,301 131,892 190,232
aE. BEzOMI7)
Taiwan, Korea, Other Acia N/A N/A N/A N/A 87,889 101164 100,385 121,723 137,170 139,700 129,160
77 (BARUS
Asia (excluding Japan) 130,969 145,968 134,722 167,402 N/A N/A N/A N/A N/A N/A N/A
| S
North America 53,073 39,134 35,309 47,317 55,343 40,741 41,939 44,216 57,688 80,922 123,673
R
Et)rlolpe 34,518 32,186 30,638 32,087 28,372 37,100 36,695 35,948 56,878 63,972 53,975
R
Middle East 25,309 20,113 16,971 19,646 24,339 17,672 18,074 22,538 35,862 39,741 45,593
Tt 9,733 13,737 11,783 13,767 12,515 10,942 11,110 19,941 29,147 31,798 33,353
Others ’ 1 1 1 1 q ’ i i 1 1
5L Bt 253,604 251,139 229,426 280,221 289,071 287,858 286,577 355,765 427,048 488,027 575,988
Overseas sales [Revenue] v 0 b b b g b b J v b
o
T':'O';L 486,235 476,104 381,993 509,175 522,424 523,727 522,478 603,213 680,870 759,328 866,668
HgRI55 ESHERREER (%)
Net Sales [Revenue] Ratio by Region (%)
E;En 47.8 473 39.9 45.0 447 45.0 452 41.0 373 35.7 335
EFIIwa N/A N/A N/A N/A 15.4 15.3 15.0 18.5 16.2 174 219
aE. BEzOMmI77
Taiwan, Korea, Other Acia N/A N/A N/A N/A 16.8 19.3 192 20.2 20.1 184 14.9
777 (BARSY
Asia (excluding Japan) 26.9 30.7 353 329 N/A N/A N/A N/A N/A N/A N/A
| S
North America 10.9 8.2 9.2 9.3 10.6 7.8 8.0 7.3 85 10.7 143
B 7.1 68 8.0 63 54 7.1 7.0 6.0 8.4 8.4 6.2
Europe . . . . . . . . . . .
R
Middle East 5.2 4.2 44 39 4.7 34 35 37 53 5.2 53
Zofh
Others 2.1 2.8 32 2.6 2.4 2.1 2.1 33 43 4.2 38
Bz LRI 52.2 52.7 60.1 55.0 55.3 55.0 54.8 59.0 62.7 64.3 66.5

Overseas sales [Revenue] ratio

2019FF12A88L D, fEsk (772077 (AU | (C&HTUWE [HE] (CHITBFLEEMIIBEL L TVET.

77 ] (CHHFEATVET,

MPE] =Rz [7727] ([2DWTE

8%, BEzO

Sales in China which were included in “Asia (excluding Japan)” are separately presented from the fiscal year ended December 31, 2019. “Asia” apart from China is restated as “Taiwan,

Korea, Other Asia” .

HhiskBIsE LS55 LURER ]48AE  Net Sales [Revenue] by Region

(BAH/Millions of Yen)

1,000,000
800,000
600,000
400,000
200,000

0
2016/3

=ES
Japan

I
China

2017/3  2017/12  2018/12

m S5, BETONTST
Taiwan, Korea, Other Asia

2019/12  2020/12

7277 (BARBSY)
Asia (excluding Japan)

2020/12
IFRS

Jex

North America

2021/12
IFRS

33,353
45,593
58,975

123,673

- - 129,160

190,232

..-........290*679

2022/12  2023/12  2024/12
IFRS IFRS IFRS
BRI 221 Z At
Europe Middle East Others



RiEIESIER  Order Backlog

(B M/Millions of Yen)

SEtEE BARE QARE BARE BAEE BREE BREE

FE/FY  2016/3 2017/3 2017/12  2018/12  2019/12  2020/12  2020/12  2021/12  2022/12  2023/12 |PIZyAVA
IFRS

Accounting Standards ~ JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP IFRS IFRS IFRS IFRS

ElJ.KjJ ) 174754 167,534 194,063 209,399 216,701 195,723 194,276 224365 269,788 -
Fluid Machinery & Systems
SEREE -
Building Service & Industrial - - - - - - - - - 60,693 68,716
IxRILF— B ~ _ _ _ - - - - 210,159 239,038
Energy
1275 ] ) . ] ) : ; ; - 67409 76949
Infrastructure
=B
R . 170,243 166,324 170416 214,319 236,151 226,743 226,743 285242 317,492 346,965 344,418
Environmental Solutions
WEE
*ﬁ&. = . 20,537 29,299 30,832 35,339 34,592 46,537 46,537 141,756 230,811 205462 187,937
Precision Machinery
TOf 1 2 0 0 3 18 18 176 67 33 137
Others
ZFkes At

365,536 363,160 395313 459,060 487,448 469,023 467,576 651,541 818,158 890,723 917,198

Order backlog Total

2023F12A8& D BUKDTEIAS b3 DDEIAY MIEELF LU,
The EBARA Group has changed the FMS segment into three segments effective from the fiscal year ending December 31, 2023

(&7 M/Millions of Yen)

400,000
344,418
300,000
239,038
200,000 f -
' S — 187,937
100,000 76,949
0 ’_‘7¢ ® 68,716
2016/3 2017/3  2017/12 2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12 2024/12
IFRS IFRS IFRS IFRS IFRS
&K —— T - EERE —— L) LF—
Fluid Machinery & Systems Building Service & Industrial Energy
——T TS —— R —— B2 + BF
Infrastructure Environmental Solutions Precision Machinery

1&{T15ER Ratings Information

FE/FY  2016/3 2017/3 2017/12  2018/12  2019/12  2020/12  2021/12  2022/12  2023/12 QPArZyAPA

R&JI {SRAEAT
R& Credit Rating

FRERFFRDREUIIC K DIBFHRTT
as of December 31, 2024

A- A- A- A A A A A A A

BBB+
BBB
BBB-

2016/3 2017/3 2017/12  2018/12  2019/12  2020/12  2021/12  2022/12  2023/12  2024/12

m R& EAEH
R&I Credit Rating
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2. BOA> MEHR Segment Information

RAS / LS [oLUrE]

Orders / Net Sales [Revenue] / Operating Income [Operating Profit] /

(B73F/Millions of Yen)

FE/FY 2016/3 2017/3 2017/12  2018/12  2019/12  2020/12  2020/12  2021/12  2022/12  2023/12* PICZVAV:
RETEE HARE HAERE HAERE HARE HAEE HAEE
Accounting Standards JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP IFRS IFRS IFRS IFRS TR
Zxm (B8RM)
Orders (Millions of Yen)
Bk
EMS 307,624 288,532 251,985 326,278 331,607 300,987 301,163 354,810 406,488 - -
- B 221351 244,401
Building Service & Industrial ) . ) . . . ) . ) 35 '
IRILF—
- - - - - - - - - 222,776 222,743
Energy
1>J35
- - - - - - - - - 56,658 60,559
Infrastructure
bii-
Environmental Solutions 80,095 64,605 51,513 106,987 91,479 62,035 61,913 129,496 105,810 100,854 71,594
. . 101,870 123,144 108,858 140,654 127,611 147,411 146,657 285,401 301,551 217,791 260,059
Precision Machinery
T, FHEE
. 1,690 1,673 1,210 1,655 1,527 1,487 1,487 1,775 1,368 1,165 1,220
Others, adjustment
Zxm At
491,280 477,956 413,569 575,576 552,225 511,921 511,221 771483 815218 820,598 860,579
Orders Total
FtE [FeLiE] (BHM)
Net Sales [Revenue] (Millions of Yen)
Bk
EMS 320,829 292,246 225,796 308,999 323,139 313,581 313,218 336,980 383,393 - -
SR - R - - 222181 238182
Building Service & Industrial B B B B B B ) ! '
IxRILF—
- - - - - - - - - 167,229 210434
Energy
1>J5
- - - - - - - - - 50,178 51,118
Infrastructure
fi-si=]
Environmental Solutions 70,381 68,064 47,616 62,812 69,505 67,536 67,418 71,824 73,738 71,540 87,438
L . 93,328 114,120 107,368 135,709 128,255 141,119 140,352 192,791 222,259 246,998 278,378
Precision Machinery
oAt EHER
At "UE 1,696 1,672 1,212 1,655 1,524 1,489 1,489 1,617 1,478 1,199 1,115
Others, adjustment
wmLE At
486,235 476,104 381,993 509,175 522,424 523,727 522,478 603,213 680,870 759,328 866,668

Net Sales [Revenue] Total

* 2023FELD, BETIAY beRERHMTI A MO SHETIBHMEIAS MEELFEU,

* Effective FY 2023, we have reorganized our business segments from conventional product-based segments to segments based around target markets.
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EEXAH / EXFIHR

Operating Income [Operating Profit] on Sales [Revenue] Ratio

(B73F/Millions of Yen)

FE/FY  2016/3

2017/3

2017/12

20

18/12

2019/12

2020/12

2020/12

2021/12

2022/12

2023/12*

SETREE HOARE HARE

Accounting Standards  JGAAP

JGAAP

BHAR%E
JGAAP

BAR%E
JGAAP

HAR%E
JGAAP

BHARE
JGAAP

IFRS

IFRS

IFRS

IFRS

BN BRM)
Operating Income [Operating Profit] (Millions of Yen)

2024/12
IFRS

BKH

EMS 19,335

9,476

1,262

8,747

17,274

19,789

19,801

24,793

32,038

BE - ER

Building Service & Industrial

15,737

10,341

IxILF—
Energy

22,347

28,008

1>J35
Infrastructure

4,604

3,697

bigi=}
Environmental Solutions 6,431

5,760

3,148

4,904

7,486

7,146

6,869

5,632

3,669

6,933

8,445

Precision Machinery 11697

14,115

13,667

18,567

10,371

11,448

11,626

28,035

36,183

38,285

50,133

zof, A

Others, adjustment >45

643

37

262

166

-505

-730

2,911

-1,318

-1,882

-2,672

BEXAE &5

Operating Income [Operating Profit] Total S

29,995

18,115

32,482

35,298

37,879

37,566

61,372

70,572

86,025

97,953

EXEAEER (%)

Operating Income [Operating Profit] on Sales [Revenue] ratio (%)

EUKF

FMS 60

32

0.6

2.8

53

6.3

6.3

74

84

B ER
Building Service & Industrial

7.1

43

IxRILF—
Energy

134

133

1>J5
Infrastructure

9.2

7.2

fi=4i=4
Environmental Solutions

6.6

7.8

5.0

9.7

9.7

pEEn |
A B

Precision Machinery

127

8.1

83

14.5

16.3

zoft. FHE
Others, adjustment

3.1

-34.0

-49.1

180.1

-89.2

-156.9

-239.5

EXASR &5t

Operating Income [Operating Profit] Ratio Total I

6.3

4.7

6.4

6.8

72

7.2

10.2

104

11.3

113

* 2023FELD, BETIAY beRERHMTI A MO SHETIBHMEIAS MEELFEU,

* Effective FY 2023, we have reorganized our business segments from conventional product-based segments to segments based around target markets.
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RES / LS [o U]

Orders / Net Sales [Revenue]

EKH FMS

(BAM/Millions of Yen)
500,000

400,000

300,000
200,000
100,000

0
2016/3  2017/3  2017/12 2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12 2024/12
IFRS IFRS IFRS IFRS IFRS

n ZIE 7o b= [Fo bUNES]
Orders Net Sales [Revenue]

B3 - B2 Building Service & Industrial

(BAM/Millions of Yen)

300000
244,401 238,182
200000
100000
0
2016/3 2017/3  2017/12 2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12 2024/12
IFRS IFRS IFRS IFRS IFRS
m ZEs 7o k& [Fo EUNES]
Orders Net Sales [Revenue]
IRILF— Energy
(&573F/Millions of Yen)
300,000
222,743
’ 210,434
200,000
100,000
0
2016/3 2017/3  2017/12 2018/12 2019/12 2020/12 2020712 2021/12 2022/12 2023/12 2024/12
IFRS IFRS IFRS IFRS IFRS
m s 5t b= [Fe bUNER]
Orders Net Sales [Revenue]
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25 / 55LE [FoLUNft]
Orders / Net Sales [Revenue]

4€>7J5 Infrastructure

(BAM/Millions of Yen)
150,000

100,000
60,559

50,000 I I
0

2016/3  2017/3  2017/12 2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12 2024/12

51,118

IFRS IFRS IFRS IFRS IFRS
s 7o b® [Fe EUNZR]
Orders Net Sales [Revenue]

ERIE Environmental Solutions

(BAM/Millions of Yen)
150,000

87,438

100,000 71,594
0

2016/3  2017/3  2017/12 2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12 2024/12

IFRS IFRS IFRS IFRS IFRS
m ZEs st kS [Fe EUINES]
Orders Net Sales [Revenue]

¥8% - 8F Precision Machinery

(B M/Millions of Yen)

400,000

278,378

300,000 260,059

200,000
0

2016/3 2017/3  2017/12 2018/12 2019/12 2020/12 2020/12 2021/12 2022/12  2023/12  2024/12

IFRS IFRS IFRS IFRS IFRS
mZIEs o b [Fe bUNER]
Orders Net Sales [Revenue]
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EEMR EXRASR

Operating Income [Operating Profit] / Operating Income [Operating Profit] on Sales [Revenue] Ratio

K7  FMs
(B3 M/Millions of Yen) (%)
40,000 20
30,000 15
20,000 10
10,000 5
0 0
2016/3 2017/3  2017/12 2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12 2024/12
IFRS IFRS IFRS IFRS IFRS
— S5 o BRI
Operating Income [Operating Profit] Operating Income [Operating Profit]
on Sales [Revenue] Ratio
Fayo ol . 3 . .
¥ - B3R  Building Service & Industrial
(&7 F/Millions of Yen) (%)
40,000 20
30,000 15
20,000 10,341 10
10,000 5
4.3
0 0
2016/3 2017/3  2017/12 2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12 2024/12
IFRS IFRS IFRS IFRS IFRS
— A o EEEFZER
Operating Income [Operating Profit] Operating Income [Operating Profit]
on Sales [Revenue] Ratio
IXRIF— Energy
(&7 F/Millions of Yen) (%)
40000 20
28,008
30000
13.3
20000 10
10000 5
0 0
2016/3 2017/3  2017/12 2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12 2024/12
IFRS IFRS IFRS IFRS IFRS
r——E e 2 S ZR R
Operating Income [Operating Profit] Operating Income [Operating Profit]

on Sales [Revenue] Ratio
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EEMR EXRASR

Operating Income [Operating Profit] / Operating Income [Operating Profit] on Sales [Revenue] Ratio

4€>7J5 Infrastructure

(B3 M/Millions of Yen) (%)
10000 20
5000 3,697 10
7.2
0 0
2016/3 2017/3  2017/12 2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12 2024/12
IFRS IFRS IFRS IFRS IFRS
— A o BRI
Operating Income [Operating Profit] Operating Income [Operating Profit]

on Sales [Revenue] Ratio

ERIE Environmental Solutions

(&7 F/Millions of Yen) (%)
10,000 8445 20
5,000 10

9.7

0 0

2016/3 2017/3  2017/12 2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12 2024/12
IFRS IFRS IFRS IFRS IFRS
=5 o BRI
Operating Income [Operating Profit] Operating Income [Operating Profit]

on Sales [Revenue] Ratio

¥8% - 8F Precision Machinery

(BHHM/Millions of Yen) (%)
60,000 50,133 ¢°
50,000 20
40,000 18.0

wu

15
30,000 o- - ﬂ’\
20,000 o>— 10
N BN B | . H B
. ||

2016/3 2017/3  2017/12  2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12 2024/12

IFRS IFRS IFRS IFRS IFRS
=5 o BRI
Operating Income [Operating Profit] Operating Income [Operating Profit]

on Sales [Revenue] Ratio
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BRI A> RMAIZZES Orders by Subsegment

(B3 F/Millions of Yen)

FE/FY  2016/3 2017/3 2017/12  2018/12  2019/12  2020/12  2020/12  2021/12  2022/12  2023/12 [elZyAVA
SRR HOAE%E HAE%E HAEE HOAEE BAEE BQAEE
Accounting Standards  JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP IFRS IFRS IFRS IFRS 155
BUKF
EMS 307,624 288,532 251,985 326,278 331,607 300,987 301,163 354,810 406,488 - -
IR>T
Pumps 176,813 176,613 155,223 171,036 176,333 167,349 166,079 197,725 227,491 - -
s v . 5—E>
>ILvY - - 75,995 59,080 56,910 102,761 102,005 85,258 87,136 104,704 111,049 - -
Compressors and Turbines
B
gﬁﬁers 33,344 32,927 29,217 37,525 38,104 33,565 33,164 40,254 48,581 - -
. . 101,870 123,144 108,858 140,654 127,611 147,411 146,657 285,401 301,551 217,791 260,059
Precision Machinery
JOR—%> b~
- - - - - - - - 116,276 89,918 102,978
Components
cMp 179,24 117,97
CMP Systems - - - - - - - - 9,240 979 143,006
zft
_ _ - - - - - - 6,034 9,893 14,074
Others

B A> MIFE EE[55 LUNEE] Net Sales [Revenue] by Subsegment

(B73F/Millions of Yen)

FE/FY 2016/3 2017/3 2017/12  2018/12  2019/12  2020/12  2020/12  2021/12  2022/12  2023/12 |elZyAVA
RETEE HARE HARE HAEE HARE HAEE HAEE
Accounting Standards ~ JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP IFRS IFRS IFRS IFRS I8
Eg};b 320,829 292,246 225796 308999 323,139 313,581 313,218 336,980 383,393 - -
R>T
Pumps 178,600 171,534 133,407 172,081 174,906 169,827 168,179 191,502 209,000 - -
> TLwvy - 5—-E>
: 90,287 68,521 53,857 87,686 95,277 94,135 95,812 91,217 111,754 - -
Compressors and Turbines
AE
g—;;i‘l‘l\ers 31,377 31,653 29,221 35,808 37,726 35,890 35,524 40,737 48,676 - -
- ) 93,328 114,120 107,368 135,709 128,255 141,119 140,352 192,791 222,259 246,998 278,378
Precision Machinery
JMR=2>
- - - - - - - - 101,473 97,411 110,086
Components
CMP
CMP Systems - - - - - - - - 115,724 144,789 157,322
T 1 4,797 10,969
Others ) ) ) ) ) ) i ) >06 79 '
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Bt O A> MRIEZEFIEE Operating Income [Operating Profit] by Subsegment

(B3 H/Millions of Yen)

FE/FY 2016/3 2017/3 2017/12  2018/12  2019/12  2020/12  2020/12  2021/12  2022/12  2023/12 |PIrZyAVi
~itEE BAEE BHAEE HAEE BHAEE HAEE HAEE
Accounting Standards  JGAAP JGAAP JGAAP* JGAAP JGAAP JGAAP IFRS IFRS IFRS IFRS 5
7]
JS:AJ;jJ 19,335 9,476 1,262 8,747 17,274 19,789 19,801 24,793 32,038 -
R>T
- - 7,014 5,955 11,050 9,842 9,238 14,142 16,032 -
Pumps
aTLvy - 45—
: - - 5,905 1,956 4,822 7,304 7,702 8,811 13,238 -
Compressors and Turbines
SE
o - - 1,986 427 1,846 2,093 1,900 1,679 1,696 - -
Chillers

* 201761288 (ZRIIONARE) OFREZ2017F1IANS12B (CHEAFBRI#fE FER) T,

* FY2017 is the irregular nine-month period. These figures are for the 12-month period from January 1 to December 31, 2017, which have been prepared to allow for performance to

be compared across periods of the same length (figures are unaudited).

BOEIAS MNRIEEFIER

Operating Income [Operating Profit] on Sales

[Revenue] Ratio by Subsegment
(B73F/Millions of Yen)

FE/FY  2016/3 2017/3 2017712 2018/12  2019/12  2020/12  2020/12  2021/12  2022/12  2023/12 |RePZAVA
RITEE HAEE HAEE HAEE HAEE HAEE HAEE
Accounting Standards ~ JGAAP JGAAP JGAAP* JGAAP JGAAP JGAAP IFRS IFRS IFRS IFRS 1785
7]
AT 6.0 32 0.6 2.8 53 6.3 6.3 74 8.4 - -
FMS
R>T
- - 4.2 35 6.3 5.8 5.5 74 7.7 - -
Pumps
mp W cAH—E>
~ILYG - 5-Es - - 7.0 22 5.1 7.8 8.0 97 18 - -
Compressors and Turbines
BEL
. - - 5.5 1.2 49 5.8 54 4.1 35 - -
Chillers

* 20171288 (ZRIIONMARE) OXREE2017F1ANS 12 [CHABRC#E FER) T,

* FY2017 is the irregular nine-month period. These figures are for the 12-month period from January 1 to December 31, 2017, which have been prepared to allow for performance to

be compared across periods of the same length (figures are unaudited).
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3. AR Financial Statements

EfRREWERR (B4ABE) (HEDSP)
Consolidated Balance Sheets (JGAAP) (Assets)

(B3 F/Millions of Yen)

FE/FY  2013/3 2014/3 2015/3 2016/3 2017/3 2017712 2018/12  2019/12  2020/12
ETEE HAEE BOAEE BHAEE HAEE HAEE HAEE HFAEE BOAEE BAEE
Accounting Standards  JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP
BEDED
Assets
TMENEE
Current Assets
RERUTEE
Cash and deposits 90,752 97,839 94,323 89,589 90,381 138,475 110,610 94,014 121,996
= Ky T NS
ngyiﬂ’&u’“hrﬁ ) 157,459 184,077 209,864 216,310 202,874 169,298 176,895 182,944 187,289
otes and accounts receivable-trade
Sl dm VS
E"‘E‘?"E.ﬁﬁ?g . = = 156 727 4,511 6,021 6,990 9,218 11,374
ectronically recorded monetary claims
B
Securities 23,553 5514 5,186 4,599 2,498 2,411 1,668 1,097 1,035
ARk
Merchandise and finished goods 9,948 10,930 12,851 13,060 12,716 15,191 18,082 18,386 20,333
{HHam
Work in process 37,881 38,133 41,848 47,163 56,569 60,993 65,845 70,082 47,648
[FAA R OETE R
Raw materiais and supplies 19,118 21,280 25,491 28,740 28,041 33,353 38,731 32,633 34,621
TR EERE
Deferred tax assets 11,002 11,912 13,100 12,505 11,644 10,484 8,309 - -
C%)t?e{rt% 15,284 13,145 14,628 13,994 17,419 14,954 14,714 15,659 16,727
S EEA
Allowance for doubtful accounts -1,701 -2,705 -2,370 -3,233 -3,250 -3,694 -3,308 -2,107 -2,387
TEEEAT
Total currenut salE 363,298 380,128 415,080 423,458 423,407 447,491 438,540 421,929 438,637
EIE &=
Fixed Assets
BIEEERE
Tangible fixed assets
EYROBEY (F¥1%8)
Buildings and structures, net 37,528 41,342 43,247 41,781 46,431 47,005 44,269 56,022 56,342
HmEREROERS (ER)
Machinery and equipment, net 22,592 22,705 24,850 26,823 28,974 28,632 28,599 27,960 28,501
iiﬂé 21,231 21,121 21,083 21,265 21,153 20,904 19,810 19,607 19,581
SZERARENE
Construction in progress 4,609 5,886 6,633 7,960 5,207 5,830 7,558 13,665 25,204
zoft (FEE8)
Others, net 4,761 5,526 6,454 7,341 8,364 7,853 7,640 7,642 6,573
BREEEEAST
Totgl tangible a;sets 90,722 96,582 102,270 105,171 110,131 110,227 107,879 124,898 136,202
EICEE&RE
Intangible assets
G ol 1,785 1,605 1,426 2,638 2,279 1,831 1,148 774 369
VI hOIY
Software 3,391 6,125 5813 5,755 8,275 7,370 6,584 6,496 9,485
O 1712 2163 235 2806 2679 2879 2937 3072 3003
EREE&ESST
Total intangible assets 6,889 9,894 9,596 11,200 13,234 12,080 10,670 10,343 12,858
"ETDMDEE
Investments and other assets
EBIMEES
Investment securities 23,195 25,011 28,609 26,662 26,202 25,226 22,301 19,666 12,766
REIEfE
Long-term loans receivable 625 885 850 802 263 262 153 144 127
BRI ICRDERE
Defined benefit asset - 52 29 31 118 3,202 3,038 5,017 5181
TR EEE
ISReferred N ERTE 14,723 12,398 7,594 5921 2,660 1,742 4,572 9,475 10,631
gtﬁ{g 8,345 8,022 10,077 11,411 17,237 17,088 9,623 9,205 10,339
S EE
Alemaiies o el segsurie -3,224 -2,764 -3,717 -4,800 -4,799 -4,403 -5,187 -5,442 -5,166
RETDOMOEESST
Total investments an(lj:lother assets 43,665 43,606 43,445 40,029 41,683 43,120 34,503 38,067 33,879
EE&EESS
eial e ;ssets 141,277 150,083 155,311 156,401 165,049 165,428 153,052 173,309 182,940
P e
BESE 504,576 530,211 570,392 579,860 588,457 612,919 591,592 595,239 621,578

Total Assets
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EEEENRR (HAEEE)
Consolidated Balance Sheets (JGAAP) (Liabilities)

(R{RDEP)

(B F/Millions of Yen)

Total Liabilities

FE/FY 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12  2018/12  2019/12  2020/12
REItEE HAEE HAEE BAEE BAEE BAEE BHARE HAERE HAERE HAEE
Accounting Standards ~ JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP
BEDE
Liabilities
nEas
Current Liabilities
SINFRRUEHE
Notes and accounts payable-trade 95,886 103,339 81,121 68,905 64,155 61,756 63,320 60,580 60,508
BT CRETR
Electronically recorded obligations - - 29,944 47,550 55,922 57,869 62,854 59,847 69,230
VMR EDHHE _ _ _ _ ~ 10000 _ _ _
Current portion of bonds '
1FREE T EDFR T HIENILHE
Current portion of bonds with share acquisition rights 20,000 - - - - - - - -
BHAEAE
Shortterm loans payable 66,015 62,917 64,906 77,714 62,789 70,470 46,766 50,965 28,056
RIEARE
Incorlne taxes payable 2,177 4,098 1,792 4,128 4,598 1,697 4,598 3,233 4,672
REH e
Dmeferred tax liabilities 30 3 0 - 3 0 - a -
AIRE
Advance received - - - - - - - - 40,056
B55|4E
Bonus payment reserve 7,558 8,328 9,036 9,200 9,172 5,460 6,263 6,629 7,685
"EES5|HE
Directors’ bonus payment reserve 257 286 273 31 314 250 344 348 454
ol LEMESIHE
Reserve for losses on construction completion guarantees 3,169 3,210 4,346 3,889 3,836 3,279 4873 3,369 3793
BRI R
Reserve for product warranties 2,768 3,368 2,906 3,506 3,481 4,086 5118 3,658 4,089
THEK5IHE
R of eerSTEen (PEEs 5,585 6,940 6,326 7,748 8,666 10,038 12,374 12,901 6,096
THPEAIE S EE
Reserve for expenses related to the sales of land 1846 1.843 1843 254 254 254 254 - -
gﬁ% 40,434 43,062 41,729 36,391 41,022 45,529 51,782 58,546 33,541
mEaEsst
Total current liabilities 245,730 237,400 244,228 259,600 254,217 270,691 258,550 260,082 258,185
EEaE
Long-term Liabilities
&
Bonds payable - 10,000 10,000 10,000 10,000 10,000 10,000 10,000 20,000
kTR SHLE
Bonds with share acquisition rights 20,000 19,997 19,994 19,988 - - - - -
REMEAR
Long-term loans payable 31,338 24,954 24,644 9,870 21,520 22,161 20,730 18,340 26,666
BEHeas
e e Telsiiics 322 335 341 745 808 1,898 25 504 24
IR A Y
SREMEEE|ZE , 172 175 208 160 153 122 116 107 121
Reserve for directors' retirement benefits
SFERAERE I HE
Provision for loss on litigation B - a 6,457 6,464 6464 - - -
RIS ICRDEE
((SRE7=hEIEES) 9,629 16,440 17,197 16,681 12,556 11,841 10,681 9,362 7,704
Defined benefit liability
BEREER
Asset retirement obligations 1,825 1,851 1,857 1,899 1,969 2,214 2,245 2,401 2,264
gﬁ@;‘ 3,770 4,008 4,367 4,011 3,257 2,734 2,464 2,612 2,141
EEEESE
Total Iong—tnerm efsilfiies 67,057 77,762 78,610 69,815 56,730 57,439 46,264 43,328 58,922
=z
SfEasT 312,787 315,163 322,838 329416 310,948 328,131 304,814 303411 317,108

2020/12&D. REBEBED [ZDfh] (CEHTVE [HIRE] ZIRIREUTOET.
From FY2020/12, "Advances received", which was included in "Others" under current liabilities, is shown as a separate line item.
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EEEETEKR (BAEE) (FiEEDEP)
Consolidated Balance Sheets (JGAAP) (Net Assets)

(B F/Millions of Yen)

Total Liabilities and Net Assets

F£E/FY 201373 2014/3 2015/3 2016/3 2017/3 2017/12  2018/12  2019/12  2020/12
SEEE BAEE BAEE BARE BARE BARE HAEE HAEE HAEE HBHAE#E
Accounting Standards  JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP
HEEREDED
Net Assets
REER
Shareholders’ Equity
BAE 68,613 68,625 68,697 68,760 78,764 78,815 79,066 79,155 79,451
Common stock g 0 g " g " . ' i
£ |
Céaﬁijléiﬁlus 72,543 72,555 72,627 72,691 81,205 81,256 80,296 74,848 75,144
| |
Fﬂ%ﬁjﬁimings 53,886 70,629 91,815 102,446 117,883 121,321 135,715 141,675 156,486
'I'greEa‘zkriytstock -284 -386 -397 -408 -425 -431 -5,439 -174 -178
HEARSE 194,758 211,423 232,742 243,490 277,428 280,962 289,639 295,504 310,903
Total shareholders’ equity 4 v 4 f . g ' ' d
TOfMOEIEREERETER
Accumulated Other Comprehensive Income
T DAtEMEESEHE RS
Net unrealized gnains (losses) on investment securities 1,662 2418 5,324 2,739 2,692 2,564 381 233 202
HRIEAY 8%
D*eferred gains (losses) on hedges " -12 73 -12 -1 10 -57 -24 -54
SRk
ﬁa%i%%o@%ﬂ%ﬁm i -9,547 1,792 10,742 5,878 745 2,628 -1,226 -2,891 -6,280
IREHEAT ICARD IR RETRR
Remeasurements ngdefined benefit plans - -7,584 -9,824 -11,080 -9,507 -8,210 -9,096 -9,168 -8,538
ZOMOTIEF R RETERST
Total accumulated other col:nprehensive income -7,873 -3,385 6,316 -2,473 -6,071 -3,007 -9,999  -11,852  -14,671
?ﬁﬁ?ﬁ%m Rights to Shares 547 826 730 952 1,361 1,163 1,152 1,132 765
iEﬁﬁgﬁ%gﬁ% Interests 4,356 6,183 7,764 8,475 4,791 5,668 5,985 7,043 7,472
EESET
Total Net Assets 191,788 215,048 247,553 250,444 277,509 284,788 286,778 291,827 304,470
EIN A=
BfFEfARES 504,576 530,211 570,392 579,860 588,457 612,919 591,592 595239 621,578
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3. AR Financial Statements

EEgEWERR (IFRS) (&HE)

Consolidated Balance Sheets (IFRS) (Assets)
(B73M/Millions of Yen)

Total Assets

FE/FY 2020/12  2021/12  2022/12  2023/12  2024/12
RETEME
Accounting Standards IFRS IFRS IFRS IFRS IFRS
&
Assets
MENEEE
Current Assets
RERUREREY
Cash and cash equivalents 120,544 136,488 116,137 148,059 171,031
EXBEERUVTOMDEE
Trade and other receivables 122,343 130,121 151,665 163,363 170,282
e
T —— 76,533 86,887 100,420 99,901 116,792
WREN &
Inventories 101,654 121,389 181,337 200,616 205,960
RUILEAFRISH
Income taxes receivable 2 605 1,13 1.2 3108
TOMMOERIERE
Other financial assets 2,750 3,267 3,540 4357 3,798
TDAMDFRENERE
Other current assets 15,945 21,173 26,456 30,747 35,339
ABAEST
Total current assets 440,062 499,934 580,694 648323 705,309
IERENEE
Non-current assets
BREEERE
Property, plant and equipment 158,763 161,392 165715 175882 201,991
DNARVER.EE
Goodwill and intangible assets (i’2>0 BV 43,333 50,381 53,796
FOETRIHUEZEN TV DIRE
Investments accounted for using the equity method 6,964 7153 7153 7192 8,683
R ERE
B e 12,994 12,665 13,720 17,656 19,266
ZDMDEREE
Other financial assets 7,703 6,241 6,783 6,015 5,983
TOAMDIERENERE
Other non-current assets 6,832 9,144 10,648 8,447 10,054
IEREEEST
Total non-current assets 204,709 219,801 247,354 265576 299,775
> ONE.
AESE 644,771 719,736 828,049 913,900 1,005,085
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EREESEWER (IFRS) (ABERUER)
Consolidated Balance Sheets (IFRS) (Liabilities and Equity)

(B F/Millions of Yen)

FE/Fy  2020/12  2021/12  2022/12  2023/12  2024/12
= S
. AT IFRS IFRS IFRS IFRS IFRS
Accounting Standards
BERUER
Liabilities and equity
=1
Liabilities
mENEE
Current liabilities
EERABRU T OMOAR 142,701 162,558 195,391 172,368 167,452
Trade and other payables
Zas
Contract liabilities 40,056 49,771 63,168 92,918 108,778
HE, BARRUY—X&E
Bonds, borrowings and lease liabilities 33,404 56,578 46,772 31,953 55,607
3 BR/E
ﬁ]igé\fe);gfg?ayable 3,620 6,337 6,140 8,150 13,915
EIEES
Provisions 14,489 14,769 12,760 12,132 11,895
ZOfOERIEE
Other financial liabilities o o8 as /6OIRi363
ZOfORENEE
Other current liabilities 33,643 37,243 44,411 43,682 46,308
3 = A
LA 267,998 327357 369,078 361966 405340
Total current liabilities
JEREBEE
Non-current liabilities
HE, BARKRUY—XEE
Bonds, borrowings and lease liabilities 64,946 55467 72,560 113,2% 94,825
RIS CRDBME
Retirement benefit liability 9,494 8,413 8,380 7,967 8,917
EIEES
oy A 2,319 2,488 2,647 2,588 3,289
BRI aaE
D;':aferred tax liabilities 45 402 2435 2,954 2423
TOfDEREE
Other financial liabilities ez 1) L GE e
ZTOADIERBEE
Other non—éu rrent liabilities 2,907 3,829 3,076 3,062 4,357
JERBEESE
Toltal nonfct?rrent Telsfifisias 79,895 70,723 89,245 130,361 114,408
aEaE
TotaI:LliabiI\'t\'es 347,894 398,080 458,323 492,327 519,748
[=ZN
Equity
BAE
Share capital 79,451 79,643 79,804 80,489 80,639
BEARFIRE
Capital surplus 75,987 76,566 76,806 76,593 76,707
FIRRIRE
Retained earnings 136,629 171,720 184,995 224,267 272,382
Bt
Treasury shares -178  -20,189 -294 -306 -323
TDMMDEARDIBRESR
Other components of equity -2,324 4,569 18,655 28,830 43,871
Pt OMBE LIRS /&5
Total equity attributable to owners of parent 289,564 312,310 359,966 409,875 473,277
EIS 2 cp)
Non-controlling interests 7,312 9,345 9,758 11,697 12,059
TEASET
Total equity 296,877 321,655 369,725 421,572 485,336
BERUVEARSE
Totfl Iiabilities:land equity 644,771 719,736 828,049 913,900 1,005,085
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EfRRTEE (BAEE)

Consolidated Statements of Income (JGAAP)

(B F/Millions of Yen)

FE/FY 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12  2018/12  2019/12  2020/12
REtEE HAEE HAEE HAEE HAEE BHAEE BHAEE BAEE BAEE BHAEE
Accounting Standards  JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP
)NTeJt:;Ies 426,302 448657 482,699 486,235 476,104 381,993 509,175 522,424 523,727
75 LIR{li 322,191 329,059 356,424 353,344 350,032 285,261 376,021 385,736 379,087
Cost of Sales ' ' ' ' ' ' ' ' '
bl ol
Gross Profit 104,110 119,597 126,275 132,891 126,072 96,732 133,154 136,688 144,639
BRFEERU—RREIRE
Selling, general and administrative expenses
BREEFEAL
e 3,816 4,554 4,056 3,954 3,578 2,503 3,385 3,817 3,280
B R U X
Packing and transportation 4,812 5,358 5538 5,904 5,554 4,575 6,909 6,971 7,549
BRFEfREE
Sales promotion 1,899 3,212 1,920 1,827 1,781 1,620 1,510 1,307 1,591
B EER YN
Provision of allowance for doubtful accounts - 657 606 2147 447 185 616 -221 249
AR 34,137 37,219 41,468 40,929 40,584 33,847 43,373 43,664 47,295
Personnel expenses g g g ' g g 4 g 4
BE55|HER AR
Bonus payment reserve expenses 2,873 3,407 3,573 3,499 3,572 2,106 2,263 2,369 2,930
HEESS| SRR AR
Directors’ bonus payment reserve expenses 233 260 246 291 280 233 324 345 447
IRBRITE R
Retirement benefit expenses 2,609 1,525 1,217 1,146 1,380 1,107 1,543 2,007 1,741
RERMRESIS SR
Provision for directors' retirement benefits 38 25 72 40 30 25 34 34 31
MRERUIEE
Traveling and transportation expenses 3,562 3,790 4,222 3,881 3,671 3,253 3,945 3,848 1,876
FARAR
Toves e GhEs 1,584 1,777 1,900 2,183 3,011 2,446 2,931 3,031 3,036
R EENE
Depreciation and amortization 2,912 3,350 4,012 3,819 4,188 3,656 4,704 3,967 4,269
DNAAELDER
Amortization of goodwill 382 325 345 351 587 416 345 325 279
RARHRE
Research and development expenses 5,025 6,465 6,754 7,632 8,758 7,218 10,698 11,530 12,514
Tt
Others 15,138 15,472 15,771 17,271 18,646 15,420 18,087 18,396 19,666
IRFEE R U— A EREAET
Selling, General and Administrative Expenses 79,026 87,403 91,708 94,879 96,076 78616 100,672 101,389 106,760
SRR
Operating Income 25,084 32,194 34,567 38,011 29,995 18,115 32,482 35,298 37,879
=E Rt
Non-operating Income
REFIR
Taest nesmms 210 215 219 223 216 273 311 335 341
THECHE
Dividends income 543 507 482 489 559 169 752 261 40
FHURIRS (I8 : RIREIRA) - " _ _ _ _ _ ~ _
Insurance income
FOECLDEN R
Share of profit of entities accounted for using equity method 657 552 871 1,108 796 - 565 749 879
REER
Foreign exchange gains il 1E2 1,546 11357 - - - - - -
Z oAt
Others 1,506 772 920 535 509 495 1,000 1,447 893
ey A=
BRI ERT 4,099 3,607 4,090 2,357 2,082 937 2,629 2,794 2,155

Total non-operating income
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EfRRETEE (BAEE)

Consolidated Statements of Income (JGAAP)

(B F/Millions of Yen)

FE/FY 201373

2014/3

2015/3

2016/3

2017/3

2017/12

2018/12

2019/12

2020/12

SETEE HARE

Accounting Standards  JGAAP

HAER%E
JGAAP

HAR%E
JGAAP

HAR%E
JGAAP

HAE%E
JGAAP

HAR%E
JGAAP

HAEE HAEE HARE

JGAAP

JGAAP

JGAAP

S8R

Non-operating Expenses
STHNFIR
Interest expenses
FOEC K BIRERR
Share of loss of entities accounted for using equity method
REER
Foreign exchange losses
BT OO MR
Taxes and dues related to the overseas project
DAt
Others
B EAAE
Total non-operating expenses

TR

Ordinary Income

FFRIFIEE

Extraordinary Income
B AT
Gain on sales of fixed assets
BRI
Gain on sales of investment securities
THIFEAIEASIHERALR
Reversal of reserve for expenses related to the sales of land
HEETELE
Gain on sales of investments in capital
At
Others
FERIFIRSE
Total extraordinary income

LSk

Extraordinary Loss
EEBRETHE
Loss on sales of fixed assets
EIEEERINE (B . BEEERER)
Loss on retirement of fixed assets
VEREEEES
Impairment loss
HEBMIESSTSAE
Loss on sales of investment securities
KBRS A
Loss on valuation of investment securities
BIfR RIS
Loss on liquidation of subsidiaries and associates
HE SR
Loss on valuation of investments in capital
SRENBRBIHEIRALR
Provision for loss on litigation
ZDAth
Others
LEuliEES=r

Total extraordinary loss

2,351

1,169

3,520

25,663

46

50

169

380

277

397

45

246

308

1,825

1,632

2,239

618

4,490

31,311

451

40

494

57

288

327

83

29

786

1,281

221

896

2,399

36,258

656

251

916

45

218

50

385

1,205

1,845

846

3,897

36,471

77

380

1,589

2,049

15

99

260

6,457

6,834

1,184

1,070

1,358

3,613

28,464

409

1,978

289

2,677

25

126

56

435

645

1,136

148

49

1,188

2,523

16,529

2,209

1,352

3,561

176

269

952

33

103

1,537

1,517

1,452

861

3,830

31,281

401

804

1,205

319

827

2,627

128

1,257

22

5183

1,444

657

419

2,521

35,571

374

713

1,087

1

203

1,112

143

1,473

1,162

1,190

823

3,175

36,859

44

76

121

27

434

244

934



EfRRETEE (BAEE)

Consolidated Statements of Income (JGAAP)

(B F/Millions of Yen)

FE/FY 201373

2014/3

2015/3

2016/3

2017/3

2017/12

2018/12

2019/12

2020/12

SETEE HARE QHARE QHARE HARE HARE HARE

HAEE BHAE%E QHARE

Accounting Standards JGAAP  JGAAP  JGAAP  JGAAP  JGAAP  JGAAP  JGAAP  JGAAP  JGAAP
Ras@EnSmG 23887 31,019 36788 31,686 30497 18554 27,303 35184 36045
ﬁéﬁ}f&ﬁ%ﬁ?ﬁm 5765 7,981 8439 9581 5546 6324 7,148 7268 9,325
liéﬁ%ff?ifme q 1364 2325 3024 3207 3299 1,908 468 2,777 533
T’i{ﬁfﬁg S 7129 10306 11463 12,789 8845 8232 7617 10045 9,859
Sl 16758 20712 25324 18896 21,651 10322 19685 25139 26186
?,fﬁ?ﬁiﬁﬁ%iﬁ%ﬁﬁfﬁ ling Interests 1454 1738 1,743 1642 1063 790 1423 1789 1,713
REHARLICINRT o SRS 15303 18973 23580 17254 20,587 9,531 18262 23349 24473

Profit Attributable to Owners of Parent
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HEiaRstEE (IFRS)
Consolidated Statements of Income (IFRS)
(B73F/millions of Yen)

FEE/FY 2020/12  2021/12  2022/12  2023/12  2024/12
ADE. 34
. IR IFRS IFRS IFRS IFRS IFRS
Accounting Standards
bl €23
R— 522,478 603,213 680,870 759,328 866,668
55 LR
Cost of Sales 376,032 424,571 469,694 516,618 579,699
So LRI
Croms Bt 146,446 178,641 211,175 242,709 286,969
B N — L
,&,PQ&U AEIRE - . 108,563 120,553 137,784 155,847 183,201
Selling, general and administrative expenses
ANGE
Personnel expenses 47,407 51,519 56,798 62,581 73,741
Al
FRFRE 12,507 13,575 15,264 18,281 20,524
Research and development expenses
———
ERURIEH . 8401 7724 7570 7684 7,632
Packing and transportation
IRATEENE R OMERN &
Depreciation and amortization 7,021 7,800 8,502 10,396 12,973
ZOAMDER
Other expenses 33,224 39,932 49,648 56,903 68,329
TOMODIRE 931 4131 1107 2725 4085
Other income
EEBETE 42 300 131 197 1,245
Gain on sales of fixed assets
Tt 888 1,031 976 2527 2839
Others
TOAEORR 1,246 847 3925 3562 9899
Other expenses
= i =
BIEAEETCANA 461 264 207 338 976
Loss on disposal of non-current assets
VEGI=EEES
Impairment loss 198 1,848 2,143 7,220
ZPBIREE
Additional retirement allowance - 871 - 538
ZAfth
Others 785 582 997 1,080 1,163
BN
Operating Income 37,566 61,372 70,572 86,025 97,953
SRR 382 416 957 1643 3897
Finance income
=
IzHX%U,% 339 365 607 1,301 1,696
nterest income
THECHE
Dividends income &l 22 2 5 v
REEES
Foreign exchange gain/loss . . . 181 402
Tt
Others 2 28 342 151 1,790
@_ﬁ?{.ﬁﬁﬁ 3,040 2,687 2,762 4,361 4,185
Finance costs
Ii*bﬂ'%‘ 1,436 1,298 2,325 3,923 3,753
nterest expenses
524
REERS . 1,323 1,206 215 - -
Foreign exchange gain/loss
Z0Afth
Others 280 182 221 437 430
FOECKDIREER
Share of profit (loss) of investments accounted for using the 847 1,200 714 1,425 2,186
equity method
5l RIFEE
Plaliic beliare (e 35,756 60,302 69,481 84,733 99,852
BNPSBLER 9,805 13,873 16,775 20,933 25,361
Income tax expense
wy
é’ﬁ.ﬂﬁ 25,950 46,428 52,705 63,799 74,491
Profit
LRI DIFRE
Profit attributable to
P ol bl | A IH
WEALOIEEICIRRS 28875 24,236 43,616 50,488 60,283 71,401
Owners of parent '
IEREHFD (CIRIE S D AR 1,713 2812 2217 3516 3,089

Non-controlling interests



EEFvrvSa - JO0-58EE (BXEHE)
Consolidated Statements of Cash Flows (JGAAP)

(B73F/Millions of Yen)

FE/FY

2016/3

SETEE BHAEE

Accounting Standards

BHAEE BHAEE

HARE
JGAAP

EREEHCLBZFrySa - JO—

Cash Flows from Operating Activities
ke R RIS
Income before income taxes
IRATEENE
Depreciation and amortization
UEEI=EEES
Impairment loss
BifiEEs RO ERMIEssstaER (- (3%
Loss on sales of securities and investment securities (-:gain)
HERFTIMER (- @FR)
Loss on sales of investments in capital (-:gain)
5| HEDERHEE (- (FRL)
Increase in reserve (-:decrease)
RIS CRDBEDIEREE (- (R
Increase in net defined benefit liability (-:decrease)
EE&REAER (- (32%)
Loss on sales of fixed assets (-:gain)
RHH BN UREE S E
Interest and dividends income
SHINFIR
Interest expenses
Fo HEEDIEREE (- (B)
Decrease in notes and accounts receivable-trade (-:increase)
TR EEREOIERHEE (- (3EH0)
Decrease in inventories (-:increase)
EANBIBOEREE (- (FRD)
Increase in notes and accounts payable-trade (-:decrease)
TOMDERE - BEDIEHER
Increase /decrease in other assets / liabilities

TOMMOER (- (3%)
Other loss (-:gain)

31,686

11,610

260

-380

8,516

-3,594

-61

=713

1,205

-9,858

-10,071

6,126

-5,951

-1,010

et
Sub-total

27,763

FIRKR OB S & DT EEE

Interest and dividends received

FIRDZINER

Interest expenses paid

EABEFDZINER

Income taxes paid

716

-1,264

-5,686

EREEHCLBZFrySa - JO—
Net cash provided by operating activities

21,528

KEFBCEBFrrya - JO—
Cash Flows from Investing Activities
EIEEREDRIS(C LD H
Purchase of fixed assets
EIEEEDFTENC K DINA

Proceeds from sales of fixed assets

B RO ER MRS DEUS (C K B37H
Purchase of securities and investment securities
BIMEESS RO EB MG OFTE R MER (C L BUNA
Proceeds from sales and redemption of securities and investment
securities

EHFREDHEAICL DTN

Payments into time deposits
ERIFREDINRIC K BUXA

Proceeds from withdrawal of time deposits

B C LD

Payments of loans receivable
EfERDEIURICKDURA

Collection of loans receivable

FEAMRADEUZIC LB

Purchase of shares of subsidiaries

-12,498

109

-10,846

11,166

-1,048

1,047

-317

459

2018/12 2020/12
HAEE BAEE BHAEE
JGAAP JGAAP

27,303 36,045
15,266 15,963
2,627 244
-803 150
48 1,649
-2,571 -1,671
-81 -16
-1,064 -382
1,517 1,162
-10,674 -4,467
-14,854 9,024
6,774 2,596
15,795 12,546
563 -831
39,847 72,014
1,064 680
-1,529 -1,126
-4,771 -7,334
34,610 64,234
-18,570 -31,172
1,738 93
-4,578 -693
5,568 2,471
-1,946 -3,501
1,902 3,713
-155 -32
167 54




EEFvrvSa - JO0-58EE (BXEHE)
Consolidated Statements of Cash Flows (JGAAP)

(B73F/Millions of Yen)

FE/FY

2013/3

2014/3

2015/3

2016/3

2017/3

2017/12

2018/12

2019/12

2020/12

SETEE

Accounting Standards

HARE
JGAAP

HARE
JGAAP

HARE
JGAAP

HARE
JGAAP

BHARE
JGAAP

HARE
JGAAP

HARE
JGAAP

HAR%
JGAAP

HARE
JGAAP

EEDERDZEE &+ 5 FRAMRINDEYS - FEEl(C K DU
Proceeds from or payments for purchase or sales of shares of
subsidiaries resulting in change in scope of consolidation
DAt

Others

-856

414

31

-2,130

-285

-661

40

-54

71

-3

BEEH(CLBFrySa - JO—
Net cash used in investing activities

-33,130

3,540

-15,894

14,344

-18,563

-7,906

-15,927

-24,077

-29,071

BHESICLDFrvSa - JO—

Cash Flows from Financing Activities
GHAEA S OFIEREE (- ()
Net increase in short-term loans payable (-:decrease)

REIEANICLDINA

Proceeds from long-term loans payable

RBBAEORE(CXDZH

Repayment of long-term loans payable

HBEBORITICELDINA
Proceeds from issuance of bonds
HEDER(C LD
Redemption of bonds

HRILDFEITICL DA

Proceeds from issuance of common stock

BCHRINDEIS - A7 ([C K BINZ

Proceeds from disposal or purchase of treasury shares

BeHEDINER
Cash dividends paid

FEZBCAREN S DINAFHT K BUXA

Proceeds from share issuance to non-controlling shareholders

FEZBCARENDEL L EDZHAER

Cash dividends paid to non-controlling interests

ERDEHEFEDEEZHDBRVFEAMRARNHEEDIGC LD
<t

Payments from changes in ownership interests in subsidiaries that
do not result in change in scope of consolidation

ZDfth

Others

-4,688

2,628

-24,635

20,000

14,523

-4

-3,167

96

-707

-780

462

2414

-14,357

10,000

-20,000

-102

-2,321

-718

-713

3,314

4,133

-8,830

-10

-4,063

-868

=719

-1,349

4,678

-5,110

=775

2,501

14,079

-19,615

-458

-5,169

-817

7,083

3,026

-2,078

10,000

-5

-6,093

-631

-22,498

689

-2,462

-10,000

-5,008

-4,575

-414

-1,333

-809

1,874

2,585

-2,108

-15,004

-5,877

-687

-970

-10,202

2,772

-4,426

10,000

-5,713

-1,276

=777

BEEBICLDFrYSa - JO—
Net cash provided by (used in) financing activities

3,265

-25,336

-7,044

-9,655

-15,102

11,296

-46,412

-20,188

-9,628

RERVIREEEY (CHDIMEERE
Effect of Exchange Rate Changes on Cash and Cash Equivalents

2,348

3,715

4,075

-1,948

-1,187

871

-1,324

-346

-246

RERVIREREMOEREE (- (FHD)

Increase in Cash and Cash Equivalents (-:decrease)

6,497

8,534

-7,566

4,419

-1,037

48,419

-29,054

-17,891

25,287

ReERkUREESEMOHERS
Cash and Cash Equivalents at Beginning of Period

87,294

93,792

102,341

95,604

91,185

90,683

139,102

110,556

93,351

EEDHE DR E (L DRERVIREREYDIZREE

(= [FRA)
Increase in Cash and Cash Equivalents Resulting from Change of
Scope of Consolidation (-:decrease)

14

829

536

507

686

1,904

RERVIREREYDOIKRES
Cash and Cash Equivalents at End of Period

93,792

102,341

95,604

91,185

90,683

139,102

110,556

93,351

120,544
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EEFvrwvSa - JO—-5EE (IFRS)
Consolidated Statements of Cash Flows (IFRS)
(B73F/Millions of Yen)

FE/Fy  2020/12  2021/12  2022/12  2023/12  2024/12
D 3
. SRR IFRS IFRS IFRS IFRS IFRS
Accounting Standards
EEEHCIDFrrvIa - JO—
Cash Flows from Operating Activities
5| AiAlE 35756 60302 69481 84733 99852
Profit before tax
RARRAERMERIE 19872 21435 24068 26590 30011
Depreciation and amortization
RARIAR 248 198 1,848 2143 7220
Impairment loss
= =3 sy
R RUREE S -380 -387 613 -1310  -1703
Interest and dividend income
=]
AR 1,436 1,298 2,326 3,923 3,754
Interest expenses
REERE (-34) . 563 5148 1919 1311 1947
Foreign exchange loss (-: gain)
BoElcL3EER (-3R8)
Share of loss (- profit) of investments accounted for using -847 -1,200 -714 -1,425 -2,186
the equity method
Iﬁlméﬁmiﬂ}aﬁ (-(;ﬁ) -15 -2,991 -92 -153 -1,214
Loss (-: gain) on sales of fixed assets
frevy = 9 = SN - =2
EREERUTOMOEEDEHE (-1800) 16896 862 17189 -8277 508
Decrease (-: increase) in trade and other receivables
T2 23 [t
*mﬁﬁ@i{wﬁgﬁ ( (;tiabﬂ) -12,241 -5,968 -10,470 2,890 -12,306
Decrease (-: increase) in contract assets
= 1==NAn - BE
mﬁuﬁ@@i@mgﬁ ( .(;.iaj]m . -1,299 -14,224 -54,411 -14,600 -162
Decrease (-: increase) in inventories
= N ==NEn _ (R
EREHBRUTOMOEHEORHER (-G 4669 17,757 27,159  -28877  -12,696
Increase (-: decrease) in trade and other payables
DUk E TR L
ROBMOREE (@) 19,194 6,691 11,402 28297 11,360
Increase (-: decrease) in contract liabilities
Y N (R
SISEOBAEE (FHP) -370 15 2,049 795 258
Increase (-: decrease) in provisions
. b4 gt — P == =N
SEIAE B B R B EDIEHAE - . 539 w991
Increase / decrease in retirement benefit assets and liabilities
T DAt -4,958 -2,121 2,895 -1,946 1,394
Other
et
76,875 84,665 56,098 92,536 125,043
Subtotal
=z,
%U%G);HQE . 356 363 592 1,261 1,489
Interest income received
e =
Eﬂéﬁ@;ﬂygﬁ . 321 1,122 713 1,452 588
Dividend income received
MR D32ILER . -1,400 -1,369 -1,965 -3,770 -3,606
Interest expenses paid
‘}fAFﬁ{?ﬁ}E@E‘HL\Eﬁ -7,305 -11,923 -18,370 -21,466 -22,574
Income taxes paid
o - VS 5 =
BEREIC & STFrySa - IO 68848 72858 37,070 70,012 100,940

Net cash provided by operating activities
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EEFvrwvSa - JO—-5EE (IFRS)
Consolidated Statements of Cash Flows (IFRS)
(B F/Millions of Yen)

FE/FY

2020/12

2021/12

2022/12

2023/12

2024/12

REEE

Accounting Standards

IFRS

IFRS

IFRS

IFRS

IFRS

KEFECLDFrrySa - JO—
Cash flows from investing activities

EHRFEEDOBRACK DTN

Payments into time deposits

ERFREDIVRIC K BUNA

Proceeds from withdrawal of time deposits
KRERMIESFORUSIC L DX M

Purchase of investment securities

R EBMEEZS DT R UMERIC K BUXA

Proceeds from sales and redemption of investment securities
BEEEEENRGEIZEEDIYS(C LD

Purchase of property, plant and equipment, and intangible
assets

BREEEEDTAIC L BIRA

Proceeds from sale of property, plant and equipment
EEOHEDERZ M4 S FRAKRROEIG (C X DX
Purchase of shares of subsidiaries resulting in change in
scope of consolidation

T DAl
Other

-3,565

3,761

-582

2,471

-31,250

91

-125

-4,092

3,958

-20

3,085

-25,755

1,575

-10,375

263

-4,934

5,165

-325

194

-24,347

557

-14,675

41

-7,432

7,011

-547

112

-34,467

281

-583

-3,499

3,969

-50,892

1,941

-325

243

KEEHICLDFryvSa - JO—

Net cash provided by operating activities
MBEBICLDFrYSa - JO—
Cash flows from financing activities

SRR AR OMUIEREE (-(FFS)

Net increase (-: decrease) in short-term borrowings

RHEANICKBIRA

Proceeds from long-term borrowings

RHREBEAEOREICKLDZH

Repayments of long-term borrowings

U —XEBEDRECL B2
Repayments of lease liabilities

HEDFEITICLBINA

Proceeds from issuance of bonds

HRNDFEITICKBUXA

Proceeds from issuance of common shares
HEDERC LD

Payments for redemption of bonds

BCHRIDEGIC LD

Purchase of treasury shares

B EDTINER

Dividends paid
FEXBHF D A\DEHEDZINEE

Dividends paid to non-controlling interests

IERBLFFD N SDFEHFFNEUS (C LB
Acquisition of interests in subsidiaries from noncontrolling
interests

T DA
Other

-29,200

2,331

27,750

-41,738

-5,728

10,000

-5,713

-1,287

-31,361

8,752

5,191

-6,362

-5,058

-20,099

-10,455

-1,458

-38,324

-12,654

11,138

-6,513

-5,321

20,000

-10,000

-18,216

-2,167

-35,625

-6,068

41,769

-13,267

-6,261

-18,943

-1,875

-48,554

-8,054

1,595

-2,491

-6,571

10,000

-22,763

-3,217

-397

MEESCLDFrySa - JO—
Net cash used in financing activities

RERVIRERFY (CADREER
Effect of Exchange Rate Changes on Cash and Cash Equivalents

-14,389

29

-29,489

3,936

-23,749

4,742

-4,658

2,713

-31,915

4,310

B IL DR

Adjustment of super-inflation

-89

-520

-1,809

RERVIRERFYDIERHEE

Net increase (decrease) in cash and cash equivalents
REkURERSENOHERS

Cash and Cash Equivalents at Beginning of Period

25,287

95,256

15,944

120,544

-20,351

136,488

31,922

116,137

22,971

148,059

RERVRERENORRES
Cash and Cash Equivalents at End of Period

120,544

136,488

116,137

148,059

171,031
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4. %15 Stock Information

2016F10A 1B THAEBHRINSIRIC DS IMROEIS THRIMHEZ R MU E Uiz,

EBARA CORPORATION conducted a consolidation of common shares at a rate of 1 share for every 5 shares with an effective date of October 1, 2016.
2024781 B THAEBRINIK(C DS SHROBIE THI DB Z R L E LTz,

EBARA CORPORATION conducted a split of common hares at a rate of 5 share for every 1 shares with an effective date of July 1, 2024.

KREOERHSLOCISI(E. BECH > THERTE DL D201 7FHE KRB TONIE SIREL TRRLUTWETD,
The tables and graphs in this section are presented as if the stock split had taken place at the beginning of fiscal year 2017 to allow for retroactive
comparisons.

yoo —
¥%EIREIT Shareholder Returns
&F/E/FY 2016/3 2017/3 2017/12 2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12
IFRS

T SETEE BANE ANE HANE DARE BARE BANE o oo oo oo
AccountingStandards JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP

RS 0ERHEE (M)
Dividends per share (Yen)

Es#egE (B5HM)
Total dividend payment (Millions of Yen)

BEHFIEID (%)
Dividend yield (%)
etm (%)

Dividend payout ratio (%)

EEBCEN R EREID A SR
(DOE) (%) 2.3 2.3 1.7 2.2 2.1 3.0 3.1 5.1 5.3 5.5 5.8
Dividend on equity ratio (DOE) (%)

BCtESHE (B5HM) *
Share repurchase (Millions of Yen)
#HWiEEm (%)

Total return ratio (%)

12.0 12.0 9.0 12.0 12.0 18.0 18.0 32.6 38.6 45.8 55.0

5,581 5,837 4,571 6,052 5,730 8,582 8,582 15,127 17,765 21,141 25,404

2.6 1.7 1.0 2.4 1.8 2.7 2.7 2.5 4.1 2.7 2.2

32.3 28.1 48.0 33.3 24.8 35.0 35.4 35.2 35.2 35.0 35.6

- 4 - 4,999 14,999 - 19,999 - - =

32.3 28.4 48.0 60.5 88.8 35.0 35.4 80.5 35.2 35.0 35.6

* IR SREC LD HCHRRNOBSEAZLH L COET . 2014E3AMGAIERBREDHKRIEERD . 20174E3AMICEHRIHE (C K DE U IRICHTZIR iR DAIE
[CDVWTEASHKRDERD ZiTW\WE U,
Described share repurchase by resolution of the Board of Directors. EBARA CORPORATION conducted a purchase of shares held by untraceable shareholders in the fiscal
year ending March 2014 and a purchase of treasury shares in conjunction with treatment of fractions less than one share resulting from consolidation of shares in the fiscal
year ending March 2017.

BCZiiBEE  BCHNESIEE / BeXitm
Total Dividends / Share Repurchase / Dividend Payout Ratio

(BAM/Millions of Yen) (%)
40,000 80
35,000 70
30,000 60

25,404
25,000 50
20,000 40
- 35.6
15,000 30
10,000 20

Swollllll )
0 0

2016/3 2017/3 2017/12 2018/12 2019/12 2020/12 2021/12  2022/12  2023/12  2024/12

— e SRR HCHRILESHER A= 1Em
Total Dividends Share Repurchase Dividend Payout Ratio
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Yk{MmEIM Stock Price Trend (F3/Yen)

fFE/FY 2016/3  2017/3  2017/12 2018/12 2019/12 2020/12 2021/12 2022/12 2023/12 [RPAPLIEVA

Ei,'%ﬁ . 643 740 945 949 700 714 1,342 1,390 1,747 2,859
Highest Price
BRME . 418 447 592.8 458.6 454.2 343 1,342 923 924 1,498.5
Lowest Price
HAA A 470 727 859 494.2 665 674 1,278 944 1,669.6 2,460.5

Closing stock price at end of period

FATHERIEER (FR)

) 466,044 508,680 508,916 509,785 475,645 481,955 477,565 460,460 461,745 462,055
Number of issued shares (Thousands of Shares)

Frfii¥edE (FHM)

R - 219,040 369,810 437,159 251,937 316,306 321,469 610,332 434,646 770,930 1,136,700
Market capitalization (Millions of Yen)

il RS (ax) Stock Price / Volume Trend (Monthly)

(F9/Yen) 2024%128KEES
4000 As of December 31, 2024

3,000
2,000 H ' q
Wi
Ll
LT -nﬁ
1,000 . el Ief TP
apow .annﬁ' .Tqii.u'. a s 4tﬁn
'.tgui-O-n"'u ' 'lﬂtr .“"Dn ."ugoaﬁ"u
0 (F#k/Thousands of Shares)
= 150,00
m £3EZVolume
100,000
‘“““HHHHWH“ (TR ‘ | IH il |M||H|
Lttt R e E T EETTAEEE
i — i ~— i ~— i ~— i
o o o o o o o o o
& N @ > S = N %) 3
— — — — o [a\] o o~ o
o o o o o o o o o
o [a\} [a\] o o o [a\] o [a\]
o ~ . .
BRI\ I A —VY >R (BR)  Stock Price Performance (Daily)
(%) 700
201653H318Z100& UTIZIEOKMDZE(LE, 2024F12H31HKS
600 Relative comparison of 100 from March 31, 2016, As of December 31, 2024
500
400
300
200
100
0
i i — — — — i i i
oM o o (a2l o (a2l ™M 22} ™M
& & & & & & & & &
o) N & o S = N & 3
— — — — o o o o o~
o o o o o o o o o
o [a\] o [aV} o [aV} o~ o o~

R em— HEE
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PAEEBIRNDHHEFZ  Composition of Shareholders

(%)
EEE/FY 2016/3 2017/3 2017/12 2018/12 2019/12 2020/12 2021/12 2022/12 2023/12 RPNPLVER)
fBA - oAt 18.7 13.1 11.1 11.5 11.6 11.6 11.3 12.8 11.0 11.0
Individuals and others
BOAT - 175 A A _ 0.0 _ _ _ _ ] ] ] ]
Government and local public entities
SRR 35.2 40.3 35.3 37.0 33.5 34.5 29.7 31.9 33.3 31.9
Financial institutions
TOMEPTEN . 5.2 3.7 3.7 3.7 3.3 3.0 2.8 2.8 2.8 2.6
Other domestic corporations
FHELA . o 35.9 39.0 47.6 42.1 48.7 48.2 45.9 44.5 47.4 48.5
Foreign corporations and individuals
sEssett . 4.8 3.7 2.2 3.8 2.9 2.7 6.6 8.0 5.4 6.0
Securities companies
SEL S 0.2 0.2 0.2 1.9 0.0 0.0 3.7 0.0 0.0 0.0
Treasury stock
Té'fta‘ 100.0  100.0  100.0  100.0  100.0  100.0  100.0  100.0  100.0  100.0
100% 6.0
80%
48.5
[o)
60% . .
|
40% e
31.9

20%
B B B B B B B B B B

2015/3 2016/3 2017/3  2017/12 2018/12 2019/12 2020/12 2021/12 2022/12 2023/12 2024/12

BEA - Z0fth B AT - A SRR B ZOMMEREAN
Individuals and Others Government and Local Public Entities Financial Institutions Other Domestic Corporations
SHEA SEsRtt Bok
Foreign Corporations and Individuals Securities Companies Treasury Stock

1B D YBAFILE / 1BRMIEDFEERE  Earnings Per Share (EPS) / Book-value Per Share (BPS)

FE/Fy 2016/3 2017/3 2017/12 2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12 WAPZyAWi

SETEE HAREE HARE HAEE HAEE BAREE HORE%E
Accounting Standards  JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP
1RO SERERIES [ZHERFIZR)

IFRS IFRS IFRS IFRS IFRS

(EPS) (1) *1 3712 4274 1877 3599 4836  51.37  50.87  92.69 109.72 130.73 154.62
Earnings per share (EPS) (Yen)
BIERRFEEREPS (M) 33.88 40.30 18.66  35.79  48.11  51.16  50.66  92.41 109.46 130.51 154.43

EPS, diluted (Yen)

IRH L DEE Mt PEERERD ]
(BPS) (M) *2

Book-value [Total Equity Attributable to

Owners] per share (BPS) (Yen)

BRAUNER (PER)  (f8) 1266  17.01 4577  13.73 1375  13.12 1325  13.79 8.60 12.77  15.92
Price earnings ratio (PER) (times)

518.17 534.44 547.19 559.14 596.38 621.22 607.23 679.10 782.01 887.92 1,024.60

PRMFEREER (PBR)  (18) 0.91 1.36 1.57 0.88 1.12 1.08 1.11 1.88 1.21 1.88 2.40
Price book-value ratio (PBR) (times)

* 1 IBRSZ D SERERIR [HEAFIR] =Rt E(CRE I 2 SHAIRRSHOREE (CIRE I 2 HEAFIR |+ BRI RITER I
Earnings per share =Profit attributable to owners of parent/Average number of common shares
* 2 IRELEOMEERSAFTEERERD]= (MEE - FRTIE - IR ERD) REtPmBERERD] + (BIRBITERIE - BIRBECSHE)
Book-value per share = (Net Assets - Subscription Rights to Shares - Non-Controlling Interests)[Total Equity Attributable to Owners of Parent]/(Number of issued
shares Number of treasury stocks)



5. 2t118% Corporate Information

EXEE  Number of Employees

TOA> RBIREEEER  Number of Employees by Segment (Consolidated) (A/Persons)
FE/FY  2016/3 2017/3 2017/12 2018/12 2019/12 2020/12 2021/12 2022/12 2023/12 2024/12
EU.ij . 11,125 11,150 10,797 10,972 11,226 11,316 11,870 12,142 - =
Fluid Machinery & systems
SEREE-EERE
Building Service & Industrial } . ) ) ) . ) ) 7490 Tave
IRI+= - - - - - - - - 3,259 3,449
Energy
1275 - - - - - - - - 1,555 1,585
Infrastructure
fi=si=
; ) 2,699 2,645 2,622 2,588 2,615 2,673 2,714 2,727 2,755 2,824
Environmental Solutions
. . 1,794 1,885 2,067 2,260 2,450 2547 2,789 3,151 3,374 3,660
Precision Machinery
TOMFERE IR~ 652 637 733 736 789 944 999 1,075 1,196 1,384
Others & Corporate
g e = ~=
ﬁfﬁ%Eﬁ = 16,270 16,317 16,219 16,556 17,080 17,480 18,372 19,095 19,629 20,510
ERSPBIRESEE S Number of Domestic and Overseas Employees (Consolidated) (A/Persons)
FE/FY  2016/3 2017/3 2017/12 2018/12 2019/12 2020/12 2021/12 2022/12 2023/12 2024/12
B
.WL&'EH . - 7,832 7,998 7,876 7,878 7,932 8,076 8,040 8,326 8,701 9,239
Domestic Consolidated Subsidiaries
SHEEREMFRTEHEA
Ebara Corporation 4,022 4,014 3,898 3,921 4,016 4,047 4,103 4,287 4,688 5,109
3 ‘E“ﬂ:A
BONBAE o 8438 8319 8343 8,678 9,148 9,404 10,332 10,769 10,928 11,271
Overseas Consolidated Subsidiaries
S =
%ﬁ:lﬂtﬁa = 16,270 16,317 16,219 16,556 17,080 17,480 18,372 19,095 19,629 20,510
EFEREPTEAEESEIR  Employee Information (EBARA Corporation) (A /Persons)
FE/FY  2016/3 2017/3 2017/12 2018/12 2019/12 2020/12 2021/12 2022/12 2024/12
7 =
TEXBH 4,022 4,014 3,898 3,021 4,016 4,047 4,103 4,287 4,688 5,109
Number of employees
a;j_e% * 3,182 3,167 3,070 3,099 3,175 3,192 3,224 3,391 3,697 4,055
S5
Female 840 847 828 822 841 855 879 896 991 1,054
T £
P 443 44.2 435 437 439 434 439 43.8 43.6 434
Average age
ZFi‘:j.g)J,‘ﬁmﬂEﬁ . 18.1 18.1 17.2 17.3 17.1 16.8 17.0 16.5 15.8 15.0
Average years of service
] 3K
LR ) 58 70 77 83 97 96 98 98 113 123
Number of women in management
1 AN
ﬁligﬁﬂﬂatbﬁ- (%) . 42 5.1 5.2 5.6 6.2 6.1 6.4 6.5 7.2 7.5
Women in management ratio (%)
AR 91 94 115 114 111 117 111 97 137 126

Number of fresh graduates




EBARA Looking ahead, going beyond expectations
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