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At the General Meeting of Shareholders held on June 23, 2017, it was resolved to change the Company’s

settlement date from March 31 to December 31. As a result, the fiscal year ended December 31, 2017 is an irregular
nine-month period aggregating performance from April 1 to December 31, 2017, for EBARA CORPORATION and
consolidated subsidiaries that previously had a settlement date of March 31, and from January 1 to December 31,
2017, for consolidated subsidiaries that previously had a settlement date of December 31.




1. ¥ @RV EREBEIBIE Performance and Financial Indicators

BEEptE  Financial Results

(BAH/Millions of Yen)

FE/FY 201773 2017/12  2018/12  2019/12  2020/12  2020/12  2021/12  2022/12  2023/12  2024/12 PAVEYAVA
SEEE BAEE BAEE HBHAEE HARE HAR#E
Accounting Standards JGAAP JGAAP JGAAP JGAAP JGAAP IFRS IFRS IFRS IFRS IFRS IARS

N 1
gf'{i’z 477956 413,569 575576 552,225 511,921 511,221 771,483 815218 820,598 860,579 949,683
75 Ll (567 476,104 381,993 509,175 522,424 523,727 522,478 603,213 680,870 759,328 866,668 958,285
Net Revenue [Sales]
f=E S ES

S . ) 29,995 18,115 32,482 35,298 37,879 37,566 61,372 70,572 86,025 97,953 113,802
Operating income [Operating profit]
EEAEE (%)
Operating income [Operating profit] on revenue 6.3 4.7 6.4 6.8 7.2 7.2 10.2 10.4 1.3 11.3 11.9
[sales] ratio (%)
FEH
g%,mﬁ. 28,464 16,529 31,281 35,571 36,859 - - - - - -
Ordinary income
BEHZE (%)
Ordinary income on revenue [sales] ratio (%) 60 43 6.1 68 70 } } ) } ) ;
KL (CIFE T 2 HHAFRIE
FREOBECIRRE Y D AT 20,587 9,531 18,262 23,349 24,473 24,236 43,616 50,488 60,283 71,401 76,633
Profit attributable to owners of parent
L ERRER R BRI ER (%)
Profit attributable to owners of parent on revenue 43 2.5 3.6 45 4.7 4.6 7.2 7.4 79 82 8.0
[sales] ratio (%)
ATERIIBE 309 309 309 30.6 30.6 30.6 30.6 30.6 30.6 30.6 30.6
Statutory tax rate
5 ZEiExR
%Am%ELX 29.0 44.4 27.9 28.6 274 274 23.0 24.1 24.7 254 28.3
Effective tax rate
AEL—b (UsDpy) + 108.8 123 113 1085 1035 10681  109.86 13137 14050 15141  149.63

Average exchange rates*

*EHAREGHIRL — b IFRSEHIRFHL — ~

* JGAAP: exchange rate as of Fiscal Year-end, IFRS: Fiscal year average exchange rate

s /Lt [BLES]
(B M/Millions of Yen)

1,000,000
800,000
600,000
400,000

200,000

Orders / Net Revenue [Sales]

2017/3 2017/12  2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12 2024/12 2025/12
IFRS IFRS IFRS IFRS IFRS IFRS
g ZIs 55 EUNES [F5 L=
Orders Net Revenue [Sales]

94968I958285



EXHH / EFXRFIHR

Operating Income [Operating Profit]/
Operating Income [Operating Profit] on Revenue [Sales] Ratio

(&7 /Millions of Yen) (%)
120,000 113,802 15
100,000
=0 11912
80,000
9
60,000
6
40,000
S ER R I 3
: ] :
2017/3  2017/12 2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12 2024/12 2025/12
IFRS IFRS IFRS IFRS IFRS IFRS
— R AR
Operating Income Operating Income [Operating Profit]
[Operating Profit] on Revenue [Sales] Ratio
MHEIGEFILS [29HAFIS] /SAAMEFIES [Z4HAFILE] R
Profit Attributable to Owners of Parent /
Profit Attributable to Owners of Parent on Revenue [Sales] Ratio o
(&75F9/Millions of Yen) ’
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IFRS IFRS IFRS IFRS IFRS IFRS
— R LERfEFIZR R
Profit Attributable to Owners of Parent Profit Attributable to Owners of Parent on Revenue [Sales] Ratio



BF=181E  Financial Indicators

(B F/Millions of Yen)

FE/FY_ 201773 2017/12  2018/12  2019/12  2020/12  2020/12  2021/12  2022/12  2023/12  2024/12

=tEE OAEE OFREE OFEE OFEE OFREE

2025/12
IFRS

Accounting Standards JGAAP JGAAP JGAAP JGAAP JGAAP IFRS IFRS IFRS IFRS IFRS
LTEARFEER (9
Egi;ﬁﬂﬁx %) 56 25 49 6.5 6.6 6.4 10.7 1.2 12.2 122 11.9
B EAHMBEERERD]
LHARERZR [ AR (%) 8.0 35 6.6 8.3 84 8.6 14.5 15.0 15.7 16.2 15.6
ROE (%)
BoEAR (Bt EERERD]
Shareholders’ equity [Equity Attributable to owners 271,356 277,955 279,640 283,651 296,232 289,564 312,310 359,966 409,875 473,277 508,875
of Parent]
& 2P /=] K (9
EE'EZK _ﬁﬂﬁﬁ):ﬁﬁ%)ﬁ?’%ﬁﬁ] fez (%) 46.1 453 47.3 47.7 477 44.9 434 435 44.8 471 47.0
Equity ratio (%)
BHrali
) 96,531 114,592 79,137 80,986 76,143 98,350 112,046 119,333 145249 150433 224,736

Interest-bearing debt
D E < (YT

/EL=A (f8) 0.36 0.41 0.28 0.29 0.26 0.34 0.36 0.33 0.35 0.32 0.44

Debt-to-equity ratio (times)

ROIC : ROICEtEXZ2023F 128K DUTOLESDEELFE L
(2022F12AMFT) HRSHOEE (CIFE T 2 SflE - (B FRE(RERARTY) + Bt OFEE ICIRE I 2157 (RE/ART)}
(2023F12ARALARE) NOPLAT(d+7 LTSI EZEFE) +{ B FREMFIEMRTY) + RS OEE (CIRE I 5150 (MEMRT)}

ROIC: The ROIC calculation formula has been changed as follows effective from the fiscal year ending December 31, 2023

(Until FY2022) Profit attributable to owners of parent + [Interest-bearing debt (average between beginning and end of period) +

Equity attributable to owners of parent (average between beginning and end of period)]

(from FY2023) NOPLAT (Net Operating Profit Less Adjusted Taxes) + {Interest-bearing debt (average amount of the beginning and end of fiscal year) +

Equity attributable to owners of parent (average amount of the beginning and end of fiscal year)}

ROE : S OFEE(CIRE I 2EFR - Rt OFMEE(CIRE I 25D (HiEXTH)

ROE: Profit attributable to owners of parent + Equity attributable to owners of parent (average between beginning and end of period)

HETEAFRE BCEKA[FSUMBERERD 1SS ZMFIR]E ROIC/ ROE

(%)
20.0 15.6
15.0
O=—0
10.0 ﬂ 5
5.0 w ==
0.0
2017/3 2017/12  2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12 2024/12 2025/12
IFRS IFRS IFRS IFRS IFRS IFRS
== 15 T EAFIZE (ROIC) B EARSHEE RER D | HERMFIZ [ ZEAFIZ ]2 (ROE)

Be&AX[HattmBERERN]  BeEAXR[AattmBERERD LR
Shareholders’ Equity / Equity Ratio

(%)
(B H/Millions of Yen)
600,000 508,876 | 60
400,000 50
700

o . . l l I . . . l )

30
2017/3  2017/12 2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12 2024/12 2025/12
IFRS IFRS IFRS IFRS IFRS IFRS
mm ECEARRAHTEERERRFD] B BEABRAtFEERBRRFD R
Shareholders’ Equity [Equity Attributable to owners of Parent] Equity Ratio
BFFEE / D/EL>A  Interest-bearing Debt / Debt-to-equity Ratio
(BAM/Millions of Yen) (f&/Times)
250,000 224,736 1.00
200,000 0.75
150,000
. 0.44 0.50
100,000 _ == — . ||
N B R E B ....I
0 0.00
2017/3  2017/12 2018/12 2019/12 2020/12 2020/12  2021/12 2022/12 2023/12 2024/12 2025/12
IFRS IFRS IFRS IFRS IFRS IFRS
mmm 55 F&fE Interest-bearing Debt D/EL-> A Debt/equity Ratio
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BF=181E  Financial Indicators

(H/Days)
FE/FY2017/3  2017/12  2018/12  2019/12  2020/12  2020/12  2021/12  2022/12  2023/12  2024/12
SIEE HAEE HAEE HFAEE BAEE BAEE
_ Accounting Standards  JGAAP  JGAAP _ JGAAP  JGAAP  JGAAP IFRS IFRS IFRS IFRS IFRS TARE
7t LAREENE . 158 126 131 134 138 139 132 135 126 121 126
Days sales outstanding
WESERRES 74 78 87 84 71 71 73 97 9% 86 75
Days inventory outstanding
FEAREEREE & . 92 86 90 84 90 90 90 93 73 61 47
Days payable outstanding
Frvza ..j/}\_ya/.ﬁ’rg}b 140 118 128 134 119 120 115 139 149 146 154
Cash conversion cycle
S LEERGREN = (RSZMFERUTEE+RETFICRMERE) 5T LINR [(5L&] X365
Days sales outstanding = (Notes and accounts receivable-trade + Electronically recorded monetary claims)/Net revenuex365
WEEEOGRRS = (ARERERUER + BARLER + BREMRROITER) +55 IR [F5L£F] x365
Days inventory outstanding = (Merchandise and finished goods+ Work in process + Raw materials and supplies)/Net revenuex365
AANEFOERR = (PFRSGLAFHERUERE + HIREBEFRIRMER) 55 LIRE [5LJ] x365
Days payable outstanding = (Notes and accounts payable-trade + Electronically recorded obligations)/Net revenuex365
Frya - a2N\=23> - YA 0)L =5 LEEDE R K + MHEERR HH -t AEFEEA 2K
Cash conversion cycle (days) = Days sales outstanding + Days inventory outstanding - Days payable outstanding
—_— - 5 _ _
S LGEDERE / MHEELEEL / CAGHEEEE R
Days Sales Outstanding / Days Inventory Outstanding / Days Payable Outstanding
(H/days)
200
150
126
100
75
50
47
0
2017/3 2017/12  2018/12 2019/12 2020/12 2020/12 2021/12 2022/12  2023/12 2024/12  2025/12
IFRS IFRS IFRS IFRS IFRS IFRS
= 75 L EHEDIER F 21 MEEEEEER A R EAEFHEEREA
Days Sales Outstanding Days Inventory Outstanding Days Payable Outstanding

Frwv>a-32)\—=>3> - B4A4D)L Cash Conversion Cycle
(H/Days)
200

154

o M

100

50

2017/3  2017/12  2018/12  2019/12  2020/12  2020/12  2021/12 2022/12 2023/12  2024/12  2025/12
IFRS IFRS IFRS IFRS IFRS IFRS

——F Vv - 2N\ -23> - ATl
Cash Conversion Cycle



BANZ / AdiifEE  HRERE

Capital Expenditures / Depreciation and Amortization / R&D Expenses

(B H/Millions of Yen)

FE/FY 201773 2017712 2018/12  2019/12  2020/12  2020/12  2021/12  2022/12  2023/12  2024/12 RPAEIAVA
RItEE HAEE HAEE BAEE BAEE BAE#
Accounting Standards ~ JGAAP JGAAP JGAAP JGAAP JGAAP IFRS IFRS IFRS IFRS IFRS L
éz};ﬂ’gi‘zﬂj ) 22,675 12,386 19,364 34,369 32,295 35,047 22,758 27,597 40,699 58,630 100,735
Capital expenditures
;ﬁk{ﬁfﬁ“gﬂﬁ L 13,739 11,923 15,266 15,132 15,963 19,872 21,435 24,067 26,590 30,011 34,804
Depreciation and amortization
Can)
HsTHISER 8,758 7,218 10,698 11,530 12,514 12,507 13,575 15,264 18,281 20,524 23,233
R&D expenses
(B H/Millions of Yen)
120,000
100,735
100,000
80,000
60,000
40,000 34,804
23,233
20,000 I I I
o n. i

2017/3  2017/12 2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12 2024/12 2025/12
IFRS IFRS IFRS IFRS IFRS IFRS
m EANISZH RAMEANE HRHFEE
Capital Expenditures Depreciation and Amortization R&D Expenses
:F. W< —_—
rv>1-J0 Cash Flows (E755F9/Millions of Yen)
FE/FY 2017/3 2017/12  2018/12  2019/12  2020/12  2020/12  2021/12  2022/12  2023/12  2024/12 [PIPEYAV:
RItEE HAEE HAEE BAEE BAEE BAE#
Accounting Standards ~ JGAAP JGAAP JGAAP JGAAP JGAAP IFRS IFRS IFRS IFRS IFRS IFRS
Eﬁ%é}”uﬁ%:v\y?l ) jD_ 33,816 44,157 34,610 26,720 64,234 68,848 72,858 37,070 70,012 100,940 40,755
Cash flows from operating activities
hfﬁ%éﬂ(uﬁzﬁ:v\y.\/l ) jD_ -18,563 -7,906 -15,927 -24,077 -29,071 -29,200 -31,361 -38,324 -35,625 -48,554 -91,232
Cash flows from investing activities
AZ 3 - S . pa—
ﬁj%”'ﬁgb(LJ:%)q?VJ/l jD -15,102 11,296 -46,412 -20,188 -9,628 -14,389 -29,489 -23,749 -4,658 -31,915 16,836
Cash flows from financing activities
[ v - —
Y Frvza-20 15,252 36,250 18,682 2,643 35,163 39,647 41,497 -1,254 34,387 52,386 -50,476
Free cash flow
ﬁﬁ&vﬁﬁﬁ#m%% (FA%) . 90,683 139,102 110,556 93,351 120,544 120,544 136,488 116,137 148,059 171,031 143,485
Cash and cash equivalents at end of period
(E73F/Millions of Yen)
150,000
100,000
16,836
, N []
-50/476
-50,000
-100,000 -91,232
-150,000
2017/3  2017/12 2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12 2024/12 2025/12
IFRS IFRS IFRS IFRS IFRS IFRS

_ EEEHCLDFryvSa - JO—

Cash Flows from Operating Activities

MEERICLDFrySa - JO—
Cash Flows from Financing Activities

REEBICLDFrvSa - JO—
Cash Flows from Investing Activities

—— )= FryvSa - J0O-—
Free Cash Flow
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sk plsE EUNSR[5E LS 48R / HhisBl5E YN[ 55 L= |18 bR
Net Revenue [Sales] by Region / Net Revenue [Sales] Ratio by Region

(B F/Millions of Yen)

FE/FY  2017/3  2017/12 2018/12  2019/12  2020/12  2020/12  2021/12  2022/12  2023/12  2024/12 PPV
SitEE HAE%® HAE® HAEE® HAEE QARE
Accounting Standards ~ JGAAP JGAAP JGAAP JGAAP JGAAP IFRS IFRS IFRS IFRS IFRS 1A
e BIFE_EUNER [ 55 LS 14EAk
Net Revenue [Sales] by Region
Epfn 224,964 152,567 228954 233353 235868 235901 247,447 253,821 271,301 290,679 320,335
FE
China N/A N/A N/A 80,611 80,236 78371 111,395 110,301 131,892 190,232 181,178
B, BETOMITST
Taiwan. Korea, Other Asia N/A N/A N/A 87,889 101,164 100,385 121,723 137,170 139,700 129,160 193,597
77 (BARLSH
Asia (excluding Japan) 145968 134,722 167,402 N/A N/A N/A N/A N/A N/A N/A N/A
ek
North America 39,134 35,309 47317 55,343 40,741 41,939 44,216 57,688 80,922 123,673 116,627
ol
Eﬁ’rgpe 32,186 30,638 32,087 28,372 37,100 36,695 35,948 56,878 63,972 53,975 58,008
thE
Middle East 20,113 16,971 19,646 24,339 17,672 18,074 22,538 35,862 39,741 45,593 52,810
Toft 13,737 11,783 13,767 12,515 10,942 11,110 19,941 29,147 31,798 33,353 35,727
Others I ’ I r " ’ 1 0 I '’ I
NS EUNR[5E EE] &t
G ey 251,139 229426 280,221 289,071 287,858 286,577 355765 427,048 488,027 575988 637,950
A
TE<'>?Jar| 476,104 381993 509,175 522,424 523,727 522,478 603,213 680,870 759,328 866,668 958285
e BIFE_EUNER [ 55 LS JHBRLLEER (%)
Net Revenue [Sales] Ratio by Region (%)
Eﬁn 473 39.9 450 447 450 452 410 373 35.7 335 334
EFﬁa N/A N/A N/A 15.4 15.3 15.0 18.5 16.2 174 21.9 18.9
B, BETOMTST
Taiwan. Korea, Other Asia N/A N/A N/A 16.8 19.3 19.2 20.2 20.1 184 14.9 20.2
77 (BARS
Asia (excluding Japan) 30.7 353 329 N/A N/A N/A N/A N/A N/A N/A N/A
k[ S
Nerth America 8.2 9.2 9.3 10.6 7.8 8.0 73 85 10.7 14.3 12.2
B 6.8 8.0 6.3 5.4 7.1 7.0 6.0 8.4 8.4 6.2 6.1
Europe ) ' ) ) ) ! ) ' ) ) b
hE
Middle East 42 44 39 47 34 35 37 53 52 53 55
T DAt
Others 2.8 32 2.6 2.4 2.1 2.1 33 43 42 3.8 37
Pl e = LR
85175 EINE( 75 LB ]LER 527 60.1 55.0 55.3 55.0 54.8 59.0 62.7 64.3 66.5 66.6

Overseas Revenue [Sales] ratio

2019F12A8L D, fEk 77277 (BARLUY) | (CE&HTWEZ [HE] (CHITBFTLEEZMIIBELTVET.

77 ] (CHABEXTNET,

[FRE ] ZBRUNE [77207] (2DWLWTE

[5&. BEZTOD

Sales in China which were included in “Asia (excluding Japan)” are separately presented from the fiscal year ended December 31, 2019. “Asia” apart from China is restated as “Taiwan,

Korea, Other Asia” .

ik RIS EUNZE[5C LS 1486%  Net Revenue [Sales] by Region

(B H/Millions of Yen)

1,000,000 35,727
52,810
800,000 58,008
116,627
600,000 - 193,597
400000 e e e ] 181,178
200,000
I
0
2017/3 2017/12  2018/12  2019/12  2020/12  2020/12  2021/12  2022/12  2023/12  2024/12  2025/12
IFRS IFRS IFRS IFRS IFRS IFRS
m BX TE paE BEzOMI) 77 (BARUSY) bk R e T oA
Japan China Taiwan, Korea, Other Asia Asia (excluding Japan) North America Europe Middle East Others



XiETESIER  Order Backlog

(BAM/Millions of Yen)

FE/FY  2017/3

2017/12  2018/12  2019/12  2020/12  2020/12  2021/12  2022/12  2023/12  2024/12 [PNPEYAVA
SETE%E HARE BAEE BARE BAEE BORE%
Accounting Standards ~ JGAAP JGAAP JGAAP JGAAP JGAAP IFRS IFRS IFRS IFRS IFRS IFRS
E‘J.ij . 167,534 194,063 209,399 216,701 195723 194276 224,365 269,788 - - =
Fluid Machinery & Systems
B ER
Building Service & Industrial - - - - - - - - 60,693 68,716 75,789
L= - - - - - - - - 210,159 239,038 213,790
Energy_
1275 - - - - - - - - 67,409 76,949 83,453
Infrastructure
=15
o ) 166,324 170416 214,319 236,151 226,743 226,743 285242 317,492 346,965 344,418 384,675
Environmental Solutions
TES | o
*Hﬂﬁ, = . 29,299 30,832 35,339 34,592 46,537 46,537 141,756 230,811 205462 187,937 151,591
Precision Machinery
M 2 0 0 3 18 18 176 67 33 137 2,719
Others
ks At
363,160 395313 459,060 487,448 469,023 467,576 651,541 818,158 890,723 917,198 912,020
Order backlog Total
2023F12A8ED,. BUKHDEIAS RE3IDDEI A MNIEBUELUR.
The EBARA Group has changed the FMS segment into three segments effective from the fiscal year ending December 31, 2023
(E73F/Millions of Yen)
500,000
400,000 384,675
300,000
o 213,790
200,000 f
151,591
100,000 G 53453
0 P —C————=C C=——0 75,789
2017/3  2017/12 2018/12 2019/12 2020/12 2020/12 2021712 2022/12 2023/12 2024/12 2025/12
IFRS IFRS IFRS IFRS IFRS IFRS
Fluid Machinery & Systems Building Service & Industrial Energy
——T>T5 — T — BT - BT
Infrastructure Environmental Solutions Precision Machinery

18{T15ER Ratings Information

FE/FY 201773

2017/12

2018/12

2019/12

2020/12

2021/12

2022/12 2023712 2024/12 |PAPEAVA

R&JI {SFI&AT

R&I Credit Rating A

A-

A

A

A

A

A

A

A

A

FERFRDRYUIC K DIBFIRTT
as of December 31, 2024

BBB+

BBB

BBB-
2017/3 2017/12  2018/12

2019/12

2020/1

2 2021/12

m R&I EFEAH
R&I Credit Rating
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2023/12

2024/12
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2. BOA>MEHR Segment Information

AT /7L 5 EE]

Orders / Net Revenue [Sales] / Operating Income [Operating Profit] /

(B73F/Millions of Yen)

FE/FY 201773 2017/12  2018/12  2019/12  2020/12  2020/12  2021/12  2022/12  2023/12* 2024/12 [RPAVEYAVA
RETEE BHAEE BAREE HAEE BOFREE BHFREE
Accounting Standards ~ JGAAP JGAAP JGAAP JGAAP JGAAP IFRS IFRS IFRS IFRS IFRS L
Zxm (B8AA)
Orders (Millions of Yen)
KD
EMS 288,532 251,985 326,278 331,607 300,987 301,163 354,810 406,488 - - -
BE - EE
Building Service & Industrial ° B ° B ° . . T 2213 244,401 249,285
ITRILF—
- - - - - - - - 222776 222,743 194,777
Energy
1275
- - - - - - - - 56,658 60,559 62,973
Infrastructure
fi=si-}
Environmental Solutions 64,605 51,513 106,987 91,479 62,035 61,913 129,496 105,810 100,854 71,594 135,392
wE - BT
. . 123,144 108,858 140,654 127,611 147,411 146,657 285,401 301,551 217,791 260,059 303,447
Precision Machinery
zof, FAE
. 1,673 1,210 1,655 1,527 1,487 1,487 1,775 1,368 1,165 1,220 3,808
Others, adjustment
wxm At
477,956 413,569 575576 552,225 511,921 511,221 771483 815218 820,598 860,579 949,683
Orders Total
e bR [F5Em] (BAMA)
Net Revenue [Sales] (Millions of Yen)
J)
}S‘:A)S(jj 292,246 225796 308,999 323,139 313,581 313,218 336,980 383,393 - - -
5 - - - 222,181 238,182 241,938
Building Service & Industrial B B B } ) } ! ' !
IRILF—
- - - - - - - - 167,229 210,434 217,845
Energy
1>J5
- - - - - - - - 50,178 51,118 57,143
Infrastructure
biai-
Environmental Solutions 68,064 47,616 62,812 69,505 67,536 67,418 71,824 73,738 71,540 87,438 97,864
e - BT
. . 114,120 107,368 135,709 128,255 141,119 140,352 192,791 222,259 246,998 278378 342,267
Precision Machinery
DAt HER
A "UE 1,672 1,212 1,655 1,524 1,489 1,489 1,617 1,478 1,199 1,115 1,225
Others, adjustment
= = L= P
b [RER] & 476,104 381,993 509,175 522424 523727 522478 603213 680,870 759,328 866,668 958,285

Net Revenue [Sales] Total

* 2023FELD, BEUIAL hERHTI A M SHENIZHMTIA > MEELELUEZ.

* Effective FY 2023, we have reorganized our business segments from conventional product-based segments to segments based around target markets.
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HEMS / EXRFIHR

Operating Income [Operating Profit] on Revenue [Sales] Ratio

(B73F/Millions of Yen)

FE/FY  2017/3

2017/12

2018/12

20

19/12

2020/12

2020/12

2021/12

2022/12

2023/12*

2024/12

SETEE HARE QAR#E

Accounting Standards ~ JGAAP

JGAAP

BHAR%E
JGAAP

BARE
JGAAP

BARE
JGAAP

IFRS

IFRS

IFRS

IFRS

IFRS

g (BHM)
Operating Income [Operating Profit] (Millions of Yen)

2025/12

IFRS

BRI

EMS 9,476

1,262

8,747

17,274

19,789

19,801

24,793

32,038

BB - ER
Building Service & Industrial

15,737

10,341

15,251

IRILF—
Energy

22,347

28,008

25,943

1>J3
Infrastructure

4,604

3,697

4,680

=g

Environmental Solutions 5,760

3,148

4,904

7,486

7,146

6,869

5,632

3,669

6,933

8,445

13,003

W - BT

Precision Machinery 14,115

13,667

18,567

10,371

11,448

11,626

28,035

36,183

38,285

50,133

57,773

Zzoft. AHE

Others, adjustment 643

37

262

166

-505

-730

2,911

-1,318

-1,882

-2,672

-2,850

EXENE &5

Operating Income [Operating Profit] Total 29,995

18,115

32,482

35,298

37,879

37,566

61,372

70,572

86,025

97,953

113,802

EEABE (%)

Operating Income [Operating Profit] on Revenue [Sales] ratio (%)

BK7

FMS 32

0.6

2.8

53

6.3

6.3

74

8.4

B ER
Building Service & Industrial

6.3

IRILF—
Energy

11.9

1>J5
Infrastructure

9.2

7.2

8.2

pigi=}
Environmental Solutions

10.8

10.6

7.8

9.7

9.7

BE - BT

Precision Machinery

8.1

8.1

8.3

14.5

18.0

16.9

zoft. FAEE
Others, adjustment

3.1

15.8

109

-34.0

-49.1

180.1

-156.9

-239.5

-232.5

EEFISE &5

Operating Income [Operating Profit] Ratio Total 63

4.7

6.4

6.8

72

7.2

11.3

11.3

11.9

*2023FELD, BETIAS bRERETI AL M SHETIHHMTIAS MEELFELUE,

* Effective FY 2023, we have reorganized our business segments from conventional product-based segments to segments based around target markets.
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RiES / L 5 EE]

Orders / Net Revenue [Sales]

E/KA FMms

(B M/Millions of Yen)
500,000

400,000

300,000
200,000
100,000

0

2017/3  2017/12 2018/12 2019/12 2020712 2020/12 2021/12 2022/12 2023/12 2024/12 2025/12

IFRS IFRS IFRS IFRS IFRS IFRS
p ZEE Fo EINES [5E&]
Orders Net Revenue [Sales]

BB - BE¥  Building Service & Industrial

(BAH/Millions of Yen)

300,000
249,285 241,938

200,000
100,000
0]

2017/3  2017/12 2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12 2024/12 2025/12

IFRS IFRS IFRS IFRS IFRS IFRS

a2Es Fo EINES [5E&]
Orders Net Revenue [Sales]

IRIVF— Energy

(B M/Millions of Yen)

300,000
104,777 217,845
200,000
100,000
0
2017/3  2017/12  2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12 2024/12 2025/12
IFRS IFRS IFRS IFRS IFRS IFRS
g ZEs st EUNES 55 L=
Orders Net Revenue [Sales]
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RAS / oL [5LF]

Orders / Net Revenue [Sales]

4A>7J5 Infrastructure

(B M/Millions of Yen)
150,000

100,000
62,973 57,143

- I I I
0

2017/3  2017/12 2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12 2024/12 2025/12

IFRS IFRS IFRS IFRS IFRS IFRS
p IS 5 EUNES [F5E&]
Orders Net Revenue [Sales]

IS Environmental Solutions

(BJ3H/Millions of Yen)
120,000 135.392

100,000
- I I I I I I I
0

2017/3  2017/12 2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12 2024/12 2025/12

7,864

IFRS IFRS IFRS IFRS IFRS IFRS
a ZEE Fo LIRS [F5 L]
Orders Net Revenue [Sales]
5% - BF Precision Machinery
(B M/ Millions of Yen)
400,000 342,267
303,447

300,000

200,000
0

2017/3  2017/12 2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12  2024/12 2025/12

IFRS IFRS IFRS IFRS IFRS IFRS
m ZEE 7o bURE [5E L=
Orders Net Revenue [Sales]
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EXNR EEAHER

Operating Income [Operating Profit] / Operating Income [Operating Profit] on Revenue [Sales] Ratio

EKA  FMms

(B M/Millions of Yen) (%)
40,000 20
30,000 15
20,000 10
10,000 5

0 0

2017/3  2017/12 2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12 2024/12 2025/12
IFRS IFRS IFRS IFRS IFRS IFRS
SRR e 2 TR ER
Operating Income [Operating Profit] Operating Income [Operating Profit]

on Revenue [Sales] Ratio

BT - FEEX  Building Service & Industrial

(&73M/Millions of Yen) (%)
40,000 20
30,000 15
20,000 15,251 0

6.3
0 0

2017/3  2017/12 2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12 2024/12 2025/12

IFRS IFRS IFRS IFRS IFRS IFRS
r— kS e 2 S ERER
Operating Income [Operating Profit] Operating Income [Operating Profit]

on Revenue [Sales] Ratio

IRIVF— Energy

(BAM/Millions of Yen) (%)
40,000 20
30,000 25,943 45

11.9
20,000 10

10,000 5

0 0

2017/3 2017/12  2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12 2024/12 2025/12
IFRS IFRS IFRS IFRS IFRS IFRS
— =5 o RS
Operating Income [Operating Profit] Operating Income [Operating Profit]

on Revenue [Sales] Ratio
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EXNR EEAHER

Operating Income [Operating Profit] / Operating Income [Operating Profit] on Revenue [Sales] Ratio

4A>7J5 Infrastructure

(B M/Millions of Yen) (%)
10,000 20
4,680
5,000 10
8.2
0 0
2017/3  2017/12 2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12 2024/12 2025/12
IFRS IFRS IFRS IFRS IFRS IFRS
r—e e 2 TR ER
Operating Income [Operating Profit] Operating Income [Operating Profit]

on Revenue [Sales] Ratio

IS Environmental Solutions

(B H/Millions of Yen) (%)
15,000 13,003 20
10,000 13.3

=== 10
- I .
: []

0
2017/3  2017/12  2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12 2024/12 2025/12

IFRS IFRS IFRS IFRS IFRS IFRS
r—E kS e 2 A ERER
Operating Income [Operating Profit] Operating Income [Operating Profit]

on Revenue [Sales] Ratio

5% - BF Precision Machinery

(BAM/Millions of Yen) (%)
70,000 25
60,000 57,773

50,000
40,000 16. 915
30,000 ’_‘—\
20,000
oo oMl
; ] - ]

2017/3  2017/12  2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12 2024/12 2025/12

IFRS IFRS IFRS IFRS IFRS IFRS
— A o RIS
Operating Income [Operating Profit] Operating Income [Operating Profit]

on Revenue [Sales] Ratio

16



BRI A> MAIZZERS Orders by Subsegment

(B H/Millions of Yen)

FE/FY 201773 2017/12  2018/12  2019/12  2020/12  2020/12  2021/12  2022/12  2023/12  2024/12 RPAEYAPA
RITEE HAEE HOAREE BAEE BAEE BAEE
Accounting Standards ~ JGAAP JGAAP JGAAP JGAAP JGAAP IFRS IFRS IFRS IFRS IFRS 355
EUKS
EMS 288,532 251,985 326,278 331,607 300,987 301,163 354,810 406,488 - - -
R
Pumps 176,613 155,223 171,036 176,333 167,349 166,079 197,725 227,491 - - -
> TLvd - H—E
TG -y i 59,080 56,910 102,761 102,005 85,258 87,136 104,704 111,049 - - -
Compressors and Turbines
mEL
Chillers 32,927 29,217 37,525 38,104 33,565 33,164 40,254 48,581 - - -
Precisi . 123,144 108,858 140,654 127,611 147,411 146,657 285,401 301,551 217,791 260,059 303,447
recision Machinery
JMR=2R> b~
- - - - - - - 116,276 89,918 102,978 109,692
Components
cMp 179,240 117,979 143,006 181,380
CMP Systems f . ) .
ZDAth
- - - - - - - 6,034 9,893 14,074 12,374
Others

HIEOA> MIFE EURZE[55 LS] Net Revenue [Sales] by Subsegment

(B3 F/Millions of Yen)

FE/FY

2017/3 2017/12  2018/12  2019/12  2020/12  2020/12  2021/12  2022/12  2023/12  2024/12 [PAPEAVA
SETE%E HARE BAEE BARE BAEE HEREE
Accounting Standards ~ JGAAP JGAAP JGAAP JGAAP JGAAP IFRS IFRS IFRS IFRS IFRS IFRS
Jfl’\,;jgjj 292,246 225,796 308,999 323,139 313,581 313,218 336,980 383,393 - - -
R
Pumps 171,534 133,407 172,081 174,906 169,827 168,179 191,502 209,000 - - -
a> W, -
TG - Y t{ 68,521 53,857 87,686 95,277 94,135 95,812 91,217 111,754 - - -
Compressors and Turbines
mER
Chillers 31,653 29,221 35,808 37,726 35,890 35,524 40,737 48,676 - - -
. . 114,120 107,368 135,709 128,255 141,119 140,352 192,791 222,259 246,998 278,378 342,267
Precision Machinery
D S S
- - - - - - - 101,473 97,411 110,086 114,940
Components
CMP
CMP Systems - - - - - - - 115,724 144,789 157,322 212,608
z oAt
- - - - - - - 5,061 4,797 10,969 14,718
Others
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Bt O A MRIEZEFIEE Operating Income [Operating Profit] by Subsegment

(B73F/Millions of Yen)

FE/FY  2017/3 2017/12

2018/12

2019712 2020/12  2020/12  2021/12  2022/12  2023/12  2024/12 [PAPEYAVA
RETEE HAEE HAREE HAEE BREE BFREE
Accounting Standards ~ JGAAP JGAAP* JGAAP JGAAP JGAAP IFRS IFRS IFRS IFRS IFRS 1A
7]
}FEI:‘/I}SUJ 9,476 1,262 8,747 17,274 19,789 19,801 24,793 32,038 - -
R
- 7,014 5,955 11,050 9,842 9,238 14,142 16,032 - -
Pumps
s W . —BE>
g - 5,905 1956 4822 7304 7702 8811 13238 - -
Compressors and Turbines
RER
. - 1,986 427 1,846 2,093 1,900 1,679 1,696 - - -
Chillers

* 201761288 (ZRIIONMARE) OXREZ2017F1ANS 12 (CHABRCE#E GFER) TY.

* FY2017 is the irregular nine-month period. These figures are for the 12-month period from January 1 to December 31, 2017, which have been prepared to allow for performance to

be compared across periods of the same length (figures are unaudited).

BOEIA> FRIEEFIESR

Operating Income [Operating Profit] on Revenue [Sales] Ratio by Subsegment

(B F/Millions of Yen)

FRE/FY  2017/3  2017/12

2018/12

2019/12  2020/12  2020/12  2021/12  2022/12  2023/12  2024/12 [RPAPEYAPA
RETEME BHAE%E BHAE%E- HAEE BAEE HARE
Accounting Standards ~ JGAAP JGAAP* JGAAP JGAAP JGAAP IFRS IFRS IFRS IFRS IFRS 159
KD
EMS 32 0.6 2.8 53 6.3 6.3 7.4 8.4 - - -
et - 4.2 35 6.3 5.8 5.5 74 77 - - -
Pumps
s W . —BE>
g - 7.0 22 5.1 78 8.0 97 1.8 - - -
Compressors and Turbines
R
. - 55 1.2 49 5.8 54 4.1 35 - - =
Chillers

* 2017612888 (ZRIIONAARE) OXREZ2017F1ANS 128 (CHEAFBXTHME (JFEEH) TI.

* FY2017 is the irregular nine-month period. These figures are for the 12-month period from January 1 to December 31, 2017, which have been prepared to allow for performance to

be compared across periods of the same length (figures are unaudited).
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3. I#FE58E&R  Financial Statements

HEEEREWRER (B4XE%E) (BEDI)
Consolidated Balance Sheets (JGAAP) (Assets)

(B3 H/Millions of Yen)

FE/FY 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12  2018/12  2019/12  2020/12
EtEE HAEE BAEE BAEE BHARE HARE HAEE HAEE HBHAEE BAEE
Accounting Standards  JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP
BEDED
Assets
&R
Current Assets
BakUvms
Cash and deposits 90,752 97,839 94,323 89,589 90,381 138,475 110,610 94,014 121,996
= T 7 N g
%Hﬂiﬂ’&o’“mﬁ 157,459 184,077 209,864 216,310 202,874 169,298 176,895 182,944 187,289
otes and accounts receivable-trade
[Selrd—m VS
LS LD . - - 156 727 4511 6021 6990 9218 11374
ectronically recorded monetary claims
BIEESS
Securities 23,553 5514 5,186 4,599 2,498 2,411 1,668 1,097 1,035
Bm&kUHm
Merchandise and finished goods 9,948 10,930 12,851 13,060 12,716 15,191 18,082 18,386 20,333
&
Work in process 37,881 38,133 41,848 47,163 56,569 60,993 65,845 70,082 47,648
EAAR R OETE R
Raw materiais and supplies 19,118 21,280 25,491 28,740 28,041 33,353 38,731 32,633 34,621
TR EE
ISKeferred tax assets 11,002 11,912 13,100 12,505 11,644 10,484 8,309 - -
gt?eﬂis]' 15,284 13,145 14,628 13,994 17,419 14,954 14,714 15,659 16,727
S HEIERH
Allowance for doubtful accounts -1,701 -2,705 -2,370 -3,233 -3,250 -3,694 -3,308 -2,107 -2,387
RBAESET
ol AUt aesEs 363,298 380,128 415,080 423,458 423,407 447,491 438,540 421,929 438,637
EIEERE
Fixed Assets
B EESE
Tangible fixed assets
BYROEEY) (WhzR)
Buildings and structures, net 37,528 41,342 43,247 41,781 46,431 47,005 44,269 56,022 56,342
HERBE R OEMRE (#28)
Machinery and equipment, net 22,592 22,705 24,850 26,823 28,974 28,632 28,599 27,960 28,501
iﬂ% 21,231 21,121 21,083 21,265 21,153 20,904 19,810 19,607 19,581
EIRENE
Construction in progress 4,609 5,886 6,633 7,960 5,207 5,830 7,558 13,665 25,204
ZOft (FEE)
Others, net 4,761 5,526 6,454 7,341 8,364 7,853 7,640 7,642 6,573
BEE&ESST
Tot;I tangible assets 90,722 96,582 102,270 105,171 110,131 110,227 107,879 124,898 136,202
BICETE&E
Intangible assets
DA
Goodwill 1,785 1,605 1,426 2,638 2,279 1,831 1,148 774 369
VI KOIY
Software 3,391 6,125 5813 5,755 8,275 7,370 6,584 6,496 9,485
C%)-tfwjefr!is! 1,712 2,163 2,356 2,806 2,679 2,879 2,937 3,072 3,003
EIEE&ESST
Totgl intangibE Hssets 6,889 9,894 9,596 11,200 13,234 12,080 10,670 10,343 12,858
wETOMOERE
Investments and other assets
K EHMEES
Investment securities 23,195 25,011 28,609 26,662 26,202 25,226 22,301 19,666 12,766
RENE
Long-term loans receivable 625 885 850 802 263 262 153 144 127
RIS CRDERE
Defined benefit asset - 52 29 31 118 3,202 3,038 5017 5,181
TR &=
e ey cEsEs 14,723 12,398 7,594 5,921 2,660 1,742 4,572 9,475 10,631
gt?\)e{g 8,345 8,022 10,077 11,411 17,237 17,088 9,623 9,205 10,339
SEEERS
Mlaveree e deulsiil seasus -3,224 -2,764 -3,717 -4,800 -4,799 -4,403 -5,187 -5,442 -5,166
REZDOMOEESST
Total investments and other assets 43,665 43,606 43,445 40,029 41,683 43,120 34,503 38,067 33,879
EEEEAE
Toial e gssets 141,277 150,083 155,311 156,401 165,049 165,428 153,052 173,309 182,940
P ANE.
AESST 504,576 530,211 570,392 579,860 588,457 612,919 591,592 595,239 621,578

Total Assets
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EEEENEKR (BXEE)
Consolidated Balance Sheets (JGAAP) (Liabilities)

(R{RDEP)

(B F/Millions of Yen)

FE/FY  2013/3

2014/3

2015/3

2016/3

2017/3

2017/12

2018/12

2019/12

2020/12

SEtEE HAEE

Accounting Standards  JGAAP

HARE
JGAAP

HAEE
JGAAP

HARE
JGAAP

HAEE
JGAAP

HARE
JGAAP

HAEE HAEE

JGAAP

JGAAP

HAEE
JGAAP

BBEDES
Liabilities
mEaE

Current Liabilities

SIFRRUERE

Notes and accounts payable-trade
BT ERET

Electronically recorded obligations
1FAEETEDHLE

Current portion of bonds
1FPEE T EDHR FHIHEME

Current portion of bonds with share acquisition rights

SHAEAE

Short-term loans payable
RINEATE

Income taxes payable
REREaE

Deferred tax liabilities

IR

Advance received

B5515%

Bonus payment reserve
"REES5|HE

Directors’ bonus payment reserve
SERk TEMER| e

Reserve for losses on construction completion guarantees
RERES I HE

Reserve for product warranties

THEREIEE

Reserve for construction losses

THhEAERS HE

Reserve for expenses related to the sales of land

T At
Others

95,886

20,000

66,015

2,177

30

7,558

257

3,169

2,768

5,585

1,846

40,434

103,339

62,917

4,098

8,328

286

3,210

3,368

6,940

1,843

43,062

81,121

29,944

64,906

1,792

9,036

273

4,346

2,906

6,326

1,843

41,729

68,905

47,550

77,714

4,128

9,200

31

3,889

3,506

7,748

254

36,391

64,155

55,922

62,789

4,598

9,172

314

3,836

3,481

8,666

254

41,022

61,756

57,869

10,000

70,470

1,697

5,460

250

3,279

4,086

10,038

254

45,529

63,320

62,854

46,766

4,598

6,263

344

4,873

5118

12,374

254

51,782

60,580

59,847

50,965

3,233

6,629

348

3,369

3,658

12,901

58,546

60,508

69,230

28,056

4,672

40,056

7,685

454

3,793

4,089

6,096

33,541

mEREGST

Total current liabilities

245,730

237,400

244,228

259,600

254,217

270,691

258,550

260,082

258,185

EE&E

Long-term Liabilities

&
Bonds payable

R T HIMETE

Bonds with share acquisition rights

REMEAR

Long-term loans payable

REHEan

Deferred tax liabilities
RERERESSIHE

Reserve for directors' retirement benefits
SFEAERE I HE

Provision for loss on litigation

R CRDEE
(BE5=0EEES)

Defined benefit liability

BEREES

Asset retirement obligations

el
Others

20,000

31,338

322

172

9,629

1,825

3,770

10,000

19,997

24,954

16,440

1,851

4,008

10,000

19,994

24,644

341

208

17,197

1,857

4,367

10,000

19,988

9,870

745

160

6,457

16,681

1,899

4,011

10,000

21,520

808

153

6,464

12,556

1,969

3,257

10,000

22,161

1,898

122

6,464

11,841

2,214

2,734

10,000

20,730

25

116

10,681

2,245

2,464

10,000

18,340

504

107

9,362

2,401

2,612

20,000

26,666

24

121

7,704

2,264

2,141

ErafEast
Total long-term liabilities

67,057

77,762

78,610

69,815

56,730

57,439

46,264

43,328

58,922

aESE
Total Liabilities

312,787

315,163

322,838

329,416

310,948

328,131

304,814

303,411

317,108

2020/12&D, REBBED [ZOft] (CEHTLE [FIRE] BHMIIRLZLTVET,
From FY2020/12, "Advances received", which was included in "Others" under current liabilities, is shown as a separate line item.
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EEEETEER (BXEE) (FEEDS)
Consolidated Balance Sheets (JGAAP) (Net Assets)

(B F/Millions of Yen)

Total Liabilities and Net Assets

FE/FY  2013/3 2014/3 2015/3 2016/3 2017/3 2017/12  2018/12  2019/12  2020/12
IR BAE%E BARE BHARE HARE HAEE HAEE BAEE BAEE BAEE
Accounting Standards  JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP
HEREDED
Net Assets
HREER
Shareholders’ Equity
aXE
Copnen Siads 68,613 68,625 68,697 68,760 78,764 78,815 79,066 79,155 79,451
P-4 I
aﬁijléiﬁlus 72,543 72,555 72,627 72,691 81,205 81,256 80,296 74,848 75,144
| |
;éﬁﬁjﬁgmmgs 53,886 70,629 91,815 102,446 117,883 121,321 135,715 141,675 156,486
Bt
Treasury stock -284 -386 -397 -408 -425 -431 -5,439 -174 -178
P A=
?o%éﬁgﬁ;ders’ equity 194,758 211,423 232,742 243,490 277,428 280,962 289,639 295,504 310,903
TOMOTIEN R RETER
Accumulated Other Comprehensive Income
T OMETMEESS Ml =R R
Net unrealized gains (losses) on investment securities 1,662 2,418 5,324 2,739 2,692 2,564 381 233 202
HRIEANY TR
D*eferred gains (losses) on hedges 1 -12 73 -12 -1 10 -57 -4 -54
B E R
ﬁfﬁ%ﬁoﬁﬁ%gmems -9,547 1,792 10,742 5878 745 2,628 -1,226 -2,891 -6,280
IRBHEAT (C1R D IREERETEE
%ﬂﬁﬁgﬁefe?tﬁomfigfd benefit plans - -7,584 -9,824 -11,080 -9,507 -8,210 -9,096 -9,168 -8,538
TOMOEIEN G RETEESE
Total accumulated other ccémprehensive income ~7.873 -3,385 6316 ~2,473 -6,071 -3,007 -9,.999 -11,852 -14,671
?Eﬁ?ﬁ?t%n Rights to Shares 547 826 730 952 1,361 1,163 1,152 1,132 765
ﬁﬁﬁgﬁ%ﬁ% Interests 4,356 6,183 7,764 8,475 4,791 5,668 5,985 7,043 7,472
fEESE
Total Net Assets 191,788 215048 247,553 250,444 277,509 284,788 286,778 291,827 304,470
(== gt > ANE.
BfErARES 504,576 530,211 570,392 579,860 588,457 612,919 591,592 595239 621,578
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3. I#FE58E&R  Financial Statements

EEEEWRER (IFRS) (BE)
Consolidated Balance Sheets (IFRS) (Assets)

(B H/Millions of Yen)
FE//FY 2020/12 2021/12 2022/12 2023/12 2024/12 2025/12
SR

Accounting Standards

IFRS IFRS IFRS IFRS IFRS IFRS

&
Assets
&R
Current Assets
RERVIREFZFY)
Cash and cash equivalents
EEBIERVTOMDEE
Trade and other receivables
ERE

Contract assets
HRENEE
Inventories 101,654 121,389 181,337 200,616 205960 197,695
SRULE AFRSHL
Income taxes receivable 292 605
TOMMOERIERE
Other financial assets
ZOMDTRENERE
Other current assets

TOEEAT

Total current assets

IERBNERE

Non-current assets
BREEERE
Property, plant and equipment
DODNARVERERE
Goodwill and intangible assets

3 = ANE. =
oA CastiEEN TV SiE . 6964 7,53 7,153 7,192 8683 8001
Investments accounted for using the equity method
BT EEE
Deferred tax assets

TDMDEREE
Other financial assets

120,544 136,488 116,137 148,059 171,031 143,485
122,343 130,121 151,665 163,363 170,282 209,180

76,533 86,887 100,420 99,901 116,792 119,684

1,137 1,277 2,104 860
2,750 3,267 3,540 4,357 3,798 3,581

15945 21,173 26,456 30,747 35339 42,905

440,062 499,934 580,694 648,323 705309 717,392

158,763 161,392 165715 175882 201,991 258,032

11,450 23204 43333 50,381 53,796 61472

12,994 12,665 13,720 17,656 19,266 23,444
7,703 6,241 6,783 6,015 5,983 5,086
TDMDIETRENERE
O Mo~ EEEEE 6,832 9,144 10,648 8,447 10,054 8,770
IERENEESET
Total non-current assets
AEAT
Total Assets

204,709 219,801 247,354 265576 299,775 364,808

644,771 719,736 828,049 913,900 1,005,085 1,082,201
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EREEWER (IFRS) (BENRUER)

Consolidated Balance Sheets (IFRS) (Liabilities and Equity)
)

(B F/Millions of Yen

FREE/Fy 2020/12 2021/12 2022/12 2023/12 2024/12  2025/12

AcasuiGiinG SE:Z% IFRS IFRS IFRS IFRS IFRS IFRS
BERUVER
Liabilities and equity
=l
Liabilities
RENEE
Current liabilities
s = 7h N (== 747
ﬁaﬁdlﬁj:d&oﬁfros:%:afjn 142,701 162,558 195391 172,368 167,452 148,175
EDLK [==
E;"f?&i?uabmes 40,056 49,771 63,168 92918 108778 82,498
#HiE BAERUVU—XEE
Bonds, borrowings and lease liabilities 33,404 56,578 46,772 31,953 55607 131,746
3 ==
ﬁg’g‘fﬁgfgﬁyab‘e 3,620 6,337 6,140 8150 13915 15420
Erl(?/ﬁons 14,489 14,769 12,760 12,132 11,895 14,437
ZDfMOERERE
Other financial liabilities @ 98 432 760 1,383 1,112
Zx (==
éﬁ?g’r‘fﬂ%ﬁmes 33643 37,243 44411 43,682 46308 54,953
Sy = A
f;fﬁ%ff::mabmﬂes 267,998 327,357 369,078 361,966 405340 448,343
IERENEIE
Non-current liabilities
#HE BAERUVY—R&E
Bonds, borrowings and lease liabilities 64946 55467 72560 113296 94825 92,989
RIS ICRDEE
Retirement benefit liability 9,494 8,413 8,380 7,967 8917 8,855
Erloé'visﬁxons 2319 2488 2647 2588 3289 3947
BEREaE
D*eferred tax liabilities 45 402 2435 2,954 2,423 2,153
ZOfDOERERE
Other financial liabilities 182 123 [ 80
ZOMMDIEREEE
Other non—gwrrent liabilities 2,907 3,829 3,076 3,062 4,357 4,164
S ENE
%Egg%i‘ﬁ:em liabilities 79895 70,723 89,245 130,361 114,408 112,191
BfgE 347,894 398,080 458,323 492,327 519,748 560,534
Total Liabilities y 4 4 ] ' d
%N
Equity
ﬁﬁeﬁcapital 79451 79643 79,804 80489 80,639 80,751
%ﬁtﬂ%ﬁlus 75987 76,566 76,806 76,593 76,707 77,701
ﬁi{fﬁjﬁgmgs 136,629 171,720 184,995 224,267 272,382 319,262
Ereaaﬁriytshar% -178  -20,189 -294 -306 -323  -20,326
Sﬁ@gﬁﬁ;ﬁgﬁﬁ?gfw 2324 4569 18655 28830 43,871 51,486
HEtOmMBEICRET D 5as
Totalequityattributab\etoowner:ofparent 289,564 312,310 359,966 409,875 473,277 508,875
e
ﬁ?gigﬁ?ﬁ;mng interests 7,312 9,345 9,758 11,697 12,059 12,790
[EESEH
Total equity 296,877 321,655 369,725 421,572 485336 521,666
BERVEARSS
Totfl Iiabilities:land equity 644,771 719,736 828,049 913,900 1,005,085 1,082,201
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EfRRTEE (BAEE)

Consolidated Statements of Income (JGAAP)

(B F/Millions of Yen)
£FTE/FY 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12 2018/12 2019/12 2020/12
STEE HAEE HBHAEE HAEE BHAEE HAEE HAEE BAREE HAEE HAEE
Accounting Standards JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP

JNTeJt:éEa]|eS 426,302 448657 482,699 486,235 476,104 381993 509,175 522,424 523,727
75 LR

Cost of Sales 322,191 329,059 356,424 353,344 350,032 285,261 376,021 385,736 379,087
prolint gl

G et 104,110 119,597 126,275 132,891 126,072 96,732 133,154 136,688 144,639

RS E MU — R ETRE

Selling, general and administrative expenses

%Efifﬁiﬂssion 3,816 4,554 4,056 3,954 3,578 2,503 3,385 3,817 3,280
gicﬁkﬁzga%ﬁfnsportaﬂon 4,812 5,358 5,538 5,904 5,554 4,575 6,909 6,971 7,549
igf‘s{%iﬁfotmh 1,899 3,212 1,920 1,827 1,781 1,620 1,510 1,307 1,591
BE3I SRR - 657 606 2,147 447 185 616 -227 249

Provision of allowance for doubtful accounts

AMEE

Personnel expenses

EEGIEFR YN

Bonus payment reserve expenses

HEES5| HEEALE

34,137 37,219 41,468 40,929 40,584 33,847 43,373 43,664 47,295

2,873 3,407 3,573 3,499 3,572 2,106 2,263 2,369 2,930

Directors’ bonus payment reserve expenses 233 260 246 291 280 233 324 345 447
iéi%iiﬁ%?eneﬂt expenses 2,609 1,525 1,217 1,146 1,380 1,107 1,543 2,007 1,741
;%ifﬁ%i?;Liif?ﬁﬁement benefits 38 25 72 40 30 25 34 34 31
?’ffeﬁ\giffnsponaﬁon expenses 3,562 3,790 4,222 3,881 3,671 3,253 3,945 3,848 1,876
-T-Ei;g'\\ffd e 1,584 1,777 1,900 2,183 3,011 2,446 2,931 3,031 3,036
@Eﬁ?ﬁ%n and amortization 2,912 3,350 4,012 3,819 4,188 3,656 4,704 3,967 4,269
fnﬁ%ﬁ?lﬁgof goodwill 382 325 345 351 587 416 345 325 279
E{}Zngfid development expenses 5,025 6,465 6,754 7,632 8,758 7,218 10,698 11,530 12,514
z oAt

Orlias 15,138 15,472 15,771 17,271 18,646 15,420 18,087 18,396 19,666

RS ENRU—REEESET

Selling, General and Administrative Expenses 79026 87403 91708 94879 96076 78616 100672 101389 106,760

=E ke
Operating Income 25,084 32,194 34,567 38,011 29,995 18,115 32,482 35,298 37,879
SR
Non-operating Income
ZHFR
IRErEs: aeia 210 215 219 223 216 273 311 335 341
THECHE
Dividends income 543 507 482 489 559 169 752 261 40
FHURRS (8 : RIREIRA) . - _ _ _ _ _ _ ~
Insurance income
FOECL2IEN R
Share of profit of entities accounted for using equity method 657 552 871 1,108 796 - 565 749 879
REER
Foreign exchange gains i 1E2 (=5 13 - - - - - -
Z oAt
Others 1,506 772 920 535 509 495 1,000 1,447 893
= e
HEEHmaE 4,099 3,607 4,090 2,357 2,082 937 2,629 2,794 2,155

Total non-operating income
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EiEERTEE (B4AEE)

Consolidated Statements of Income (JGAAP)

(B73F/Millions of Yen)

FE/FY  2013/3

2014/3

2015/3

2016/3

2017/3

2017/12

2018/12

2019/12

2020/12

SITRE HARE HARE HARE
Accounting Standards  JGAAP

JGAAP

JGAAP

HAEE
JGAAP

BAEE
JGAAP

BAEE
JGAAP

BARE HARE HARE

JGAAP

JGAAP

JGAAP

EXHNER

Non-operating Expenses

XHIFIR
Interest expenses
FOECKBIREEK
Share of loss of entities accounted for using equity method
REER
Foreign exchange losses
BN TO> T U MEBAR
Taxes and dues related to the overseas project
zoft
Others
B ERGE
Total non-operating expenses
BRI
Ordinary Income
FrBIFI R
Extraordinary Income
B &EFTAR
Gain on sales of fixed assets
AR5
Gain on sales of investment securities
THEHIE RS SR RALR
Reversal of reserve for expenses related to the sales of land
HERTTEE
Gain on sales of investments in capital
z oAt
Others
FERIFIESSE
Total extraordinary income
EERlEEES
Extraordinary Loss
EIE &I
Loss on sales of fixed assets
BEIEEERIIE (B | EEERERER)
Loss on retirement of fixed assets
VEGEEEES
Impairment loss
EBMIEssTEAlE
Loss on sales of investment securities
BRI MEEsEHEE
Loss on valuation of investment securities
BifRat EEIRE
Loss on liquidation of subsidiaries and associates
HEEFHEE
Loss on valuation of investments in capital
FRENIRRE I LB AR
Provision for loss on litigation
Z A
Others
FRIEREGET

Total extraordinary loss

2,351

1,169

3,520

25,663

46

50

169

380

277

397

45

246

308

1,825

1,632

2,239
618
4,490

31,311

451

40

494

57

288

327

83

29

786

25

1,281

221

896

2,399

36,258

656

251

916

45

218

50

385

1,205

1,845

846

3,897

36,471

77

380

1,589

2,049

15

99

260

6,457

6,834

1,184

1,070

1,358

3,613

28,464

409

1,978

289

2,677

25

126

56

435

645

1,136

148

49

1,188

2,523

16,529

2,209

1,352

3,561

176

269

952

33

103

1,537

1,517

1,452

861

3,830

31,281

401

804

1,205

319

827

2,627

128

1,257

22

5183

1,444

657

419

2,521

35,571

374

713

203

1,112

143

1,473

1,162

1,190

823

3,175

36,859

44

76

121

27

434

244

227
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EfRRTEE (BAEE)

Consolidated Statements of Income (JGAAP)

(B F/Millions of Yen)

FE/FY  2013/3

2014/3

2015/3

2016/3

2017/3

2017/12

2018/12

2019/12

2020/12

SETEE HAREE BHARE HARE HAEE HARE HAEE

HAEE BHAEE HAEE

Accounting Standards  JGAAP  JGAAP  JGAAP  JGAAP  JGAAP  JGAAP  JGAAP  JGAAP  JGAAP
T?ffﬂ%g?iﬁﬁ?jﬁaxes 23887 31019 36788 31,686 30497 18554 27,303 35184 36,045
lrﬁﬁj’;ﬁfﬁ’fﬁf*‘* 5765 7,981 8439 9581 5546 6324 7,148 7268 9325
ﬁiﬂ%ﬁ?ﬁ%ﬁefene q 1364 2325 3024 3207 3299 1908 468 2777 533
T’E{;T?f Oémée S 7129 10306 11463 12789 8845 8232 7617 10045 9,859
ﬁfﬁ’fﬁ”ﬁ 16758 20712 25324 18896 21,651 10322 19685 25139 26,186
ifﬁ?ﬁiﬁﬁ%iﬁ?fﬁéﬁfﬂﬁlmg Interests 1454 1738 1,743 1,642 1,063 790 1423 1,789 1713
REAAEICIRT 2 SRS 15303 18973 23580 17,254 20,587 9531 18262 23349 24473

Profit Attributable to Owners of Parent
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EiEARstEE (IFRS)

Consolidated Statements of Income (IFRS)

(B73F/Millions of Yen)
EE/FY 2020/12 2021/12 2022/12 2023/12 2024/12 2025/12

SETEE

Fagsing SEndaE IFRS IFRS IFRS IFRS IFRS IFRS
pliallC:
R —— 522,478 603,213 680,870 759,328 866,668 958,285
75 LR
Cost of Sales 376,032 424,571 469,694 516,618 579,699 646,341
75 LHEFIZ

Grose Profit 146,446 178,641 211,175 242,709 286969 311,944

IREBRU—REEE

: I 108,563 120,553 137,784 155,847 183,201 197,892
Selling, general and administrative expenses

ANEFE
Personnel expenses 47,407 51,519 56,798 62,581 73,741 77,621
sl
i 12,507 13,575 15264 18,281 20,524 23,233
Research and development expenses
MERUFEXE
Packing and transportation 8,401 7,724 7,570 7,684 7,632 7,285
BAMEEN R ORI 7021 7,800 8502 10396 12973 15134
Depreciation and amortization
ZOADER
Other expenses 33,224 39932 49,648 56903 68329 74617
TOMDIRE 931 4131 1,107 2725 4085 3,884
Other income
B EERE T
Gain on sales of fixed assets 42 3,100 e tem 2% 136
Tofh 888 1,031 976 2,527 2,839 3,747
Others
OB 1246 847 3925 3562 9809 4134
Other expenses
o =
EIEAETCANA 461 264 207 338 976 1348
Loss on disposal of non-current assets
VEEEEES
Impairment loss 198 1,848 2,143 7,220 1,435
ZIBIREE
Additional retirement allowance - 871 - 538 7
TDAfth
Others 785 582 997 1,080 1,163 1,274
f=E S ES
Operating Income 37,566 61,372 70,572 86,025 97,953 113,802
ﬁﬁmlﬂ%ﬁ 382 416 957 1,643 3,897 2,864
Finance income
=
SHAS 339 365 607 1,301 1696 2163
Interest income
= i
SERRC LI 40 22 5 8 7 7
Dividends income
s
mBAIRL ) - - - 181 402 467
Foreign exchange gain/loss
T A
Others 2 28 342 151 1,790 225
LRI 3040 2,687 2762 4361 4185 6769
Finance costs
SeILFIR 1,436 1,298 2,325 3,923 3,753 4,022
Interest expenses
RHEEER
Foreign exchange gain/loss 1.323 1.206 215 . . .
T A
Others 280 182 221 437 430 2,747
B C L DiNERR
Share of profit (loss) of investments accounted for using the 847 1,200 714 1,425 2,186 1,080
equity method
LIRSS
Profit before tax 35756 60,302 69481 84733 99,852 110,977
5 =]
ENPRHSHER 9,805 13,873 16,775 20933 25361 31,384
Income tax expense
?ﬁﬁﬁuzﬁ 25,950 46,428 52,705 63,799 74491 79,592
LEAFIZ DT

Profit attributable to
BRIt OMEE CIRRE T D LAFIE

Owners of parent

FEZELFED (CIRIE I 2 SRR

Non-controlling interests

24,236 43,616 50488 60,283 71,401 76,633
1,713 2,812 2,217 3,516 3,089 2,959
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EiFEFrvSa - J0-EE5EE (BXER#)

Consolidated Statements of

Cash Flows (JGAAP)

(B73F/Millions of Yen)

FE/FY  2013/3 2014/3 2015/3 2016/3 2017/3 2017/12  2018/12  2019/12  2020/12
~ETEE HAEE HAEE BHAEE BHAEE BHAEE BAEE BAEE HBHAEE HAEE
Accounting Standards JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP
EREHCRIDFrYySa - JO—
Cash Flows from Operating Activities
S IE R L HRG T
BB IRERSARER 23887 31019 36788 31686 30497 18554 27,303 35184 36045
Income before income taxes
TSN - 12355 12,117 13038 11,610 13739 11,923 15266 15132 15963
Depreciation and amortization
IRIASR 277 327 50 260 - 952 2627 1,112 244
Impairment loss
= \$1v HIEsbhalti] —
BMEESROBEBMESiasE (—3m) -5 -40 2251 380 1,922 -1.318 803 569 150
Loss on sales of securities and investment securities (-:gain)
HEETFTIER (- (3%H) _ _ _ _ 289 _ _ _ _
Loss on sales of investments in capital (-:gain)
s Bk — (R
SIHBOBEER (- 3R 15,526 3,374 1,348 8,516 744 2,339 48 3110 1,649
Increase in reserve (-:decrease)
IRFEHEAT (TR EDIE, — (A
B (RS REDERAE (- @HD) — 2253 1810  -3594  -2242  -3456 2571  -1,009  -1,671
Increase in net defined benefit liability (-:decrease)
BIERETMAG (- (338 123 -394 611 -61 -384 2,032 -81 -362 -16
Loss on sales of fixed assets (-:gain)
SEF B R S BTy
SRS RUZIE S S 754 722 -700 713 775 442 41,064 -59 -382
Interest and dividends income
|
SR 2351 1632 1281 1205 1184 1,136 1517 1444 1162
Interest expenses
= /= N (e
oo LEHEDIRAGE (— (/) i 8676 20388  -18568 9858 7,344 33728  -10674 8457  -4467
Decrease in notes and accounts receivable-trade (-:increase)
— N2 B3t (e
TISEEREDISAER (—(3I800) 5,959 806  -5766 -10071  -9136  -11,403  -14854 1,192 9024
Decrease in inventories (-:increase)
== Bt — (R
EABEBORRER (- (G) _ 11,485 5,006 3,118 6,126 3,430 -188 6,774 -4,963 2,596
Increase in notes and accounts payable-trade (-:decrease)
> . == R
TOMOHE - AUEDIRRER o 13,880 1745  -5968  -5951  -3784 7,634 15795 373 12546
Increase /decrease in other assets / liabilities
TOMOEE (- (328) 1,738 916 1833  -1,010 771 1,049 563 258 -831
Other loss (-:gain)
et 41,478 33,147 23,782 27,763 39,175 53,798 39,847 35,111 72,014
Sub-total
ISR UBS LD
HMBRVEUROZIE 815 715 1648 76 1181 1,133 1064 588 680
Interest and dividends received
|
MBOsiEE 2399 1652 1200  -1264 1202 -1183  -1520  -1429  -1,126
Interest expenses paid
BABEEDSINER 5879  -5595  -12,843  -5686  -5338 9500  -4771 7550  -7,334
Income taxes paid
BRED(CLDFrYSa - TO— 34014 26615 11,296 21528 33816 44157 34610 26720 64,234
Net cash provided by operating activities
REEBICLDFrvEa - JO—
Cash Flows from Investing Activities
[opY 78—
Elméﬁi@ﬁ)lﬁ(;:t%i.‘ﬁ -11,816 -16,400 -15,000 -12,498 -21,591 -12,380 -18,570 -28,040 -31,172
Purchase of fixed assets
Bl AEDFH (C LS 60 813 1,005 109 550 2,400 1,738 540 93
Proceeds from sales of fixed assets
= AR = 98—
BIELS RO EBHEES QRS C £ 532 26277 -8575 15494  -10846  -8797  -3523  -4578  -3,678 -693
Purchase of securities and investment securities
BAMEES RO EB M DFEA R MEE (CKDUXA
Proceeds from sales and redemption of securities and investment 5,690 27,265 12,880 11,166 12,086 5,543 5,568 7,115 2,471
securities
EMREOBAC L SXiH 917 -1125 1158  -1048  -2,637  -1982  -1,946  -2055  -3,501
Payments into time deposits
EE@?E%O)}A)?&(;J:%HXA . . 1,022 1,209 809 1,047 1,839 1,906 1,902 2,041 3,713
Proceeds from withdrawal of time deposits
BNJciaxit 2797 2299 -1,688 317 117 -19 -155 -101 32
Payments of loans receivable
BN EOEIRICK DA 2,761 2259 2727 459 762 108 167 29 54
Collection of loans receivable
FHRROEUS(C L B2 H _ 22 9 _ _ _ _ _ _

Purchase of shares of subsidiaries
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EEFvrvSa - JO-58E (BEXEH#)
Consolidated Statements of Cash Flows (JGAAP)

(B73F/Millions of Yen)

FE /Py

2013/3

2014/3

2015/3

2016/3

2017/3

2017/12

2018/12

2019/12

2020/12

EEEE

Accounting Standards

HAEE HAREE BHAEE

JGAAP

JGAAP

JGAAP

BHARE
JGAAP

BHAR®E
JGAAP

BHAR®E
JGAAP

BHARE
JGAAP

HAEE HAEE

JGAAP

JGAAP

EEDERDZEE Z S FRAMRINDEYS - FEENC K DI
Proceeds from or payments for purchase or sales of shares of
subsidiaries resulting in change in scope of consolidation

T A

Others

-856

414

31

-2,130

-285

-661

40

-54

71

-3

BEEH(CLBFrYySa - JO—
Net cash used in investing activities

-33,130

3,540

-15,894

14,344

-18,563

7,906

-15,927

-24,077

-29,071

MEEBICLDFrvIa - JO—

Cash Flows from Financing Activities
JEHREA B DOFIEREE (- (FHL)
Net increase in short-term loans payable (-:decrease)

REMEANICKBUA

Proceeds from long-term loans payable

RABAEDRECK D2

Repayment of long-term loans payable
HEDRITICKDINA

Proceeds from issuance of bonds

HEOERCXDZH

Redemption of bonds

HRIDFEIT(CLDIRA

Proceeds from issuance of common stock

BEHRDEYS - L7 ([CKBUNZ

Proceeds from disposal or purchase of treasury shares

BeHEDTINER
Cash dividends paid

FESZECAREN S DIAFHT K BUXA

Proceeds from share issuance to non-controlling shareholders

FEZRRENDEEE DT INEE

Cash dividends paid to non-controlling interests

EREOSEREDEE ZHDRVFRARARTHEEDRFC LD
it

Payments from changes in ownership interests in subsidiaries that
do not result in change in scope of consolidation

T A
Others

-4,688

2,628

-24,635

20,000

14,523

-3,167

96

-707

-780

462

2,414

-14,357

10,000

-20,000

-102

-2,321

-718

=713

3314

4,133

-8,830

-10

-4,063

-868

=719

-1,349

4,678

-5,110

-10

-6,623

-465

=775

2,501

14,079

-19,615

-22

-458

-5,169

-817

7,083

3,026

-2,078

10,000

-5

-6,093

-631

-22,498

689

-2,462

-10,000

-5,008

-4,575

-414

-1,333

-809

1,874

2,585

-2,108

-15,004

-5,877

-687

-970

-10,202

2,772

4,426

10,000

-5713

-1,276

=777

MBESICLDFrySa - JO—
Net cash provided by (used in) financing activities

3,265

-25,336

-7,044

-9,655

-15,102

11,296

-46,412

-20,188

-9,628

RERVIREFEY (CADREELE
Effect of Exchange Rate Changes on Cash and Cash Equivalents

2,348

3,715

4,075

-1,948

-1,187

871

-1,324

-346

-246

RERVREREMOERHER (- (FHD)

Increase in Cash and Cash Equivalents (-:decrease)

6,497

8,534

-7,566

-4,419

-1,037

48,419

-29,054

-17,891

25,287

RENRVRERSMORERS
Cash and Cash Equivalents at Beginning of Period

87,294

93,792

102,341

95,604

91,185

90,683

139,102

110,556

93,351

EFEDFHE D E (CH SIMERVIR EREFVDIERER

(= (R
Increase in Cash and Cash Equivalents Resulting from Change of
Scope of Consolidation (-:decrease)

829

536

507

686

1,904

RERVIRERSMORRES
Cash and Cash Equivalents at End of Period

93,792

102,341

95,604

91,185

90,683

139,102

110,556

93,351

120,544

29



EEFvrwvSa1 - JO-5EE (IFRS)
Consolidated Statements of Cash Flows (IFRS)
(B73H/Millions of Yen)

FE/FY 2020/12  2021/12  2022/12  2023/12  2024/12  2025/12
A= 3
. EEE IFRS IFRS IFRS IFRS IFRS IFRS
Accounting Standards
EREHCEIDFrySa - JO—
Cash Flows from Operating Activities
S IAIAlEE 35756 60,302 69,481 84733 99,852 110,977
Profit before tax
RARHAIEROHEEE 19872 21435 24068 26590 30,011 34,804
Depreciation and amortization
RARIAR 248 198 1848 2,143 7,220 1435
Impairment loss
= N Ny
SIS RO RIS S 380 -387 613 -1310 -1703  -2,170
Interest and dividend income
SR 1436 1,208 2326 3923 3754 4022
Interest expenses
REERL (-1345) , 563 5148 1,919 1311 1947  -1967
Foreign exchange loss (-: gain)
REC L DIRERR (-(32)
Share of loss (-: profit) of investments accounted for -847 -1,200 -714 -1,425 -2,186 -1,080
using the equity method
BIEARET AR (-(348) A5 2,991 92 153 1214 -66
Loss (-: gain) on sales of fixed assets
vy == N = Bt _ 21y
EREERUTOMOBIEORERES (-(3I8M) 16896  -862 -17,189  -8277 508 -35,608
Decrease (-: increase) in trade and other receivables
EPE 3k (e
RATAEDIRAER (-(3IB00) 12241 5968 -10470 2,890 -12,306 1453
Decrease (-: increase) in contract assets
= L3t (i
MEIAREOIEER (35 1299 14224 54411 14600  -162 11,598
Decrease (-: increase) in inventories
s g = 3t _(3RE )
EXEBRUTOMOEBEOBRAE (-3HD) 4669 17,757 27,150 -28877 -12,696 -25140
Increase (-: decrease) in trade and other payables
I E DIEEERE (- (1)
ROBROERHE ((EED) 19194 6691 11402 28297 11,360 -27,327
Increase (-: decrease) in contract liabilities
sy B3 _(RE
SISEDOEAE (EHP) 370 15 2049 795 258 2639
Increase (-: decrease) in provisions
RIET TR DEENRUBEDISMEE
Increase / decrease in retirement benefit assets and -522 -425 539 32 -991 -633
liabilities
Toft 4958 2121 2895 -1946 1394 3,763
Other
At 76875 84,665 56098 92,536 125043 73,792
Subtotal
=2
MBOZmE 356 363 592 1261 1489 1,891
Interest income received
BeEOSEE 21 1122 713 1452 s88 1,723
Dividend income received
MBOsiEE 1400 1,369 1965 3770  -3606  -3921
Interest expenses paid
3 SF/a %
RIS IAER 7305 -11,923 -18370 -21466 -22,574 -32,730
Income taxes paid
e . RS . —
EREBCLSFrySa - IO 68848 72858 37,070 70012 100,940 40,755

Net cash provided by operating activities
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EEFvrwvSa1 - JO-5EE (IFRS)
Consolidated Statements of Cash Flows (IFRS)
(B73H/Millions of Yen)

FE/Fy

2020/12  2021/12 2022/12 2023/12

2024/12

2025/12

2EEE

Accounting Standards

IFRS

IFRS

IFRS

IFRS

IFRS

IFRS

KEFECLDFrrvSa - JO—
Cash flows from investing activities

EHFAE DA LK DT

Payments into time deposits

ERRFEEDINR(ICKDIRA

Proceeds from withdrawal of time deposits
KEBMIEFORUS (C LD H

Purchase of investment securities
EBMIESOFTHRMER(C K DUNA

Proceeds from sales and redemption of investment
securities

BEEEEEREBREEDISCXD3ZH
Purchase of property, plant and equipment, and
intangible assets

BEEEEDTTHC L DU

Proceeds from sale of property, plant and equipment
EIEDHFEDEEZ D FRURNDIRICLDH
Purchase of shares of subsidiaries resulting in change in
scope of consolidation

TAth
Other

-3,565

3,761

-582

2,471

-31,250

91

-125

-4,092

3,958

-20

3,085

-25,755

1,575

-10,375

263

-4,934

5,165

-325

194

-24,347

557

-14,675

41

-7,432

7,011

-547

112

-34,467

281

-583

-3,499

3,969

-50,892

1,941

-325

243

-4,324

5,045

-600

315

-92,214

699

-152

HREEICLDFrYvSa - JO—
Net cash provided by operating activities
MBEBICKDFrySa - JO—
Cash flows from financing activities
THREA R OFISHER (-(3RD)
Net increase (-: decrease) in short-term borrowings

RHEANICLBIRA

Proceeds from long-term borrowings
REMBAEDOREICK D2
Repayments of long-term borrowings
U —REBEDEFE(C K BT
Repayments of lease liabilities

HEDFREITICKDINA
Proceeds from issuance of bonds

HADFEITICLBDURA

Proceeds from issuance of common shares

HEDEEC KD

Payments for redemption of bonds

BHEHRIDEYS(C LD

Purchase of treasury shares
B DTN

Dividends paid
IEXEHF D A\DE L EDZIEE

Dividends paid to non-controlling interests

IEREAFIN SDFRAFDEUSIC L BT
Acquisition of interests in subsidiaries from
noncontrolling interests

T At
Other

-29,200

2,331

27,750

-41,738

-5,728

10,000

-5,713

-1,287

-31,361

8,752

5191

-6,362

-5,058

-20,099

-10,455

-1,458

-38,324

-12,654

11,138

-6,513

-5,321

20,000

-10,000

-8

-18,216

-2,167

-35,625

-6,068

41,769

-13,267

-6,261

-1

-18,943

-1,875

-48,554

-8,054

1,595

-2,491

-6,571

10,000

-17

-22,763

=3217

-397

-91,232

66,546

36,178

-14,062

-6,523

-15,000

-20,077

-27,718

-2,390

-118

MBEBICLDFrvEa - JO—
Net cash used in financing activities
RERVREREY (CHRDIREERR

Effect of Exchange Rate Changes on Cash and Cash
Equivalents

-14,389

29

-29,489

3,936

-23,749

4,742

-4,658

2,713

-31,915

4,310

16,836

3,780

B> JL O
Adjustment of super-inflation

-89

-520

-1,809

2,312

RERVIREREY DIZREE

Net increase (decrease) in cash and cash equivalents
RERUREASEMOHERS

Cash and Cash Equivalents at Beginning of Period

25,287

95,256

15,944

120,544

-20,351

136,488

31,922

116,137

22,971

148,059

-27,546

171,031

RERVREREY DRAKRILS
Cash and Cash Equivalents at End of Period

120,544

136,488

116,137

148,059

171,031

143,485
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4. %15 Stock Information

20165 10A 1B THAEBKISIRC DS IMROEIS THRIAHEZE ML E LTz,

EBARA CORPORATION conducted a consolidation of common shares at a rate of 1 share for every 5 shares with an effective date of October 1, 2016.
2024 7B 1 B THE BB (C DS SHOBE THRIND B Z =L F LTz,

EBARA CORPORATION conducted a split of common hares at a rate of 5 share for every 1 shares with an effective date of July 1, 2024.

KREOXRHSLICIS I, BECHS TR TE DL D201 7FHE KRB TONIE ERELTRRUTWET,
The tables and graphs in this section are presented as if the stock split had taken place at the beginning of fiscal year 2017 to allow for retroactive
comparisons.

¥%kFE3R5t Shareholder Returns

/Y 2017/3 2017/12 2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12 2024/12 EAERR
HARE - - IFRS

=FEE

AccountingStandards JGAAP JGAAP JGAAP JGAAP JGAAP
12.0 9.0 12.0 12.0 18.0 18.0 32.6 38.6 45.8 55.0 59.0

& IFRS  IFRS  IFRS  IFRS  IFRS

RS OERSE (M)
Dividends per share (Yen)

feL#egE (BhAM)
Total dividend payment (Millions of Yen)

BeHFIED (%)
Dividend yield (%)

5,837 4,571 6,052 5,730 8,582 8,582 15,127 17,765 21,141 25,404 27,091

1.7 1.0 2.4 1.8 2.7 2.7 2.5 4.1 2.7 2.2 1.6

EE,%’IIEFEJ (%) . 28.1 48.0 33.3 24.8 35.0 35.4 35.2 35.2 35.0 35.6 35.5
Dividend payout ratio (%)

EEECEARRSHFEERERD [RHE
(DOE) (%) 2.3 1.7 2.2 2.1 3.0 3.1 5.1 5.3 5.5 5.8 5.5
Dividend on equity ratio (DOE) (%)

BotkESHEE (BRM) *
Share repurchase (Millions of Yen)

HWExEm (%)
Total return ratio (%)

4 - 4,999 14,999 - - 19,999 - - - 19,999

28.4 48.0 60.5 88.8 35.0 35.4 80.5 35.2 35.0 35.6 61.4

* IR SIGECLDECHAOIUSERZRH L TLET . 2014F3AMEFFITERPBEREDHINER D, 2017F3A8(CEHRIAHE (C K DA Tz IRITTHBIZ RV IR DNIE
[CDVWTEEHKADERD ZITVWE L.
Described share repurchase by resolution of the Board of Directors. EBARA CORPORATION conducted a purchase of shares held by untraceable shareholders in the fiscal
year ending March 2014 and a purchase of treasury shares in conjunction with treatment of fractions less than one share resulting from consolidation of shares in the fiscal
year ending March 2017.

AoieE / BOKNEGIEE / R
Total Dividends / Share Repurchase / Dividend Payout Ratio

(B3 H/Millions of Yen) (%)
50,000 80
45,000 70
40,000

60
35,000
30,000 50
25,000 - 40
35.5
20,000 30
15,000

10,000

5’°°°lllll| .
0 0

2017/3 2017/12 2018/12 2019/12 2020/12 2021/12 2022/12 2023/12 2024/12 2025/12

I i R B CHRILESHEER R
Total Dividends Share Repurchase Dividend Payout Ratio
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¥k{MmEIME Stock Price Trend (F3/Yen)

fFE/FY 2017/3 2017/12  2018/12 2019/12 2020/12 2021/12 2022/12 2023/12 2024/12 RPlpiykvi

mEE 740 945 949 700 714 1,342 1,390 1,747 2,859 4,590
Highest Price
BB

. 447 5928 4586 4542 343 1,342 923 924  1,4985 1,770
Lowest Price
FHAHRA 727 859  494.2 665 674 1,278 944  1,669.6 2,460.5 3,684

Closing stock price at end of period
RITERTBE (FHK)
Number of issued shares (Thousands of Shares)

BHfifegE (HHMA)

Market capitalization (Millions of Yen)

508,680 508,916 509,785 475,645 481,955 477,565 460,460 461,745 462,055 462,199

369,810 437,159 251,937 316,306 321,469 610,332 434,646 770,930 1,136,700 1,702,741

il RS (ax) Stock Price / Volume Trend (Monthly)

(M/Yen) 20255128 KM=
5 000 As of December 31, 2025

g

3,000 [

”“*iu;ﬁuﬁ“lTaWd

2,000

0
ﬁtv‘ou*

1,000 *u:q#10¢°.°g'!i,1.‘n.no?‘°

dety o
o rae - ]
P L Py ) L] "ID .‘e--u;e

“voga-ggotte}

0

(F#%/Thousands of Shares)
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— — — — —

100,000

|| ‘h 50,000
(I

—

2017/01
2018/0
2019/01
2020/0
2024/0
2025/01

2021/0
2022/0
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BN I A—Y >R (A®R)  Stock Price Performance (Daily)

(%) 1000

900 201743A318%100& UIEiHZEOKMOZREER, 20256128 318K
Relative comparison of 100 from March 31, 2017, As of December 31, 2025
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PABEBIRNDHHEFE Composition of Shareholders

(%)
fFE/FY 2017/3 2017/12 2018/12 2019/12 2020/12 2021/12 2022/12 2023/12 2024/12 RPlpkysp
LA - ZOfh 13.1 11.1 11.5 11.6 11.6 11.3 12.8 11.0 11.0 10.5
Individuals and others
AT - A AHER 0.0 _ _ _ _ _ - - - -
Government and local public entities
SRR 40.3 35.3 37.0 335 34.5 29.7 31.9 333 31.9 30.7
Financial institutions
TOMEPTEA . 3.7 3.7 3.7 33 3.0 2.8 2.8 2.8 2.6 2.4
Other domestic corporations
SHEA . o 39.0 47.6 42.1 48.7 48.2 45.9 44.5 47.4 48.5 52.4
Foreign corporations and individuals
ks . 3.7 2.2 3.8 2.9 2.7 6.6 8.0 5.4 6.0 2.7
Securities companies
Be#t 0.2 0.2 1.9 0.0 0.0 3.7 0.0 0.0 0.0 1.2
Treasury stock
T’Sja‘ 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
100%
80%
60%
—
I I — — —
40% I . —
20%
, H = = H B = B B =m =
2017/3 2017/12  2018/12  2019/12  2020/12  2021/12  2022/12  2023/12  2024/12  2025/12
BEA - ZOAfth B BT - 5 AHER ERIEES B ZOAEREA
Individuals and Others Government and Local Public Entities Financial Institutions Other Domestic Corporations
SHEA Bl E=ran Bt

Foreign Corporations and Individuals

Securities Companies

1ERHIE D HFItE / 1RSI D &R

Treasury Stock

Earnings Per Share (EPS) / Book-value Per Share (BPS)

/Py 2017/3 2017/12 2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12 2024/12 |[POPIER
SEtE B 5 B B 3
| DERE QAR HARE DARE QARR OARE o0 IFRS IFRS IFRS IFRS IFRS
Accounting Standards JGAAP  JGAAP  JGAAP  JGAAP  JGAAP
1BRE D HEBMFIZS [SHHARIZS
(EPS) () *1 [ ] 4274 1877 3599 4836  51.37 50.87  92.69 109.72 130.73 154.62 166.31
Earnings per share (EPS) (Yen)
BIERRHEZREPS (M) 40.30 1866 3579 4811 51.16 50.66 9241 109.46 130.51 154.43 166.15
EPS, diluted (Yen)
IRE T DHEE Rt B IRET2]
(BPS) (M) *2 _ 534.44 547.19 559.14 596.38 621.22 607.23 679.10 782.01 887.92 1,024.60 1,114.52
Book-value [Total Equity Attributable to
Owners] per share (BPS) (Yen)
PRfNEESE (PER) (f5) 17.01 4577  13.73  13.75  13.12  13.25  13.79 8.60  12.77 1592  22.15
Price earnings ratio (PER) (times)
ERAFEEREMSR (PBR)  (18) 1.36 1.57 0.88 1.12 1.08 1.11 1.88 1.21 1.88 2.40 3.31

Price book-value ratio (PBR) (times)

* 1

Earnings per share =Profit attributable to owners of parent/Average number of common shares

* 2

TERETZ D SHARERIES [HHBRIES] = RESUREICIRE T 2SR RS OMEE (CIRE T 2 ST ]+ h I RITERINE

IS OMEEFRSUMEERERD]= (MEE - FRTOE - IFERKRERD) [REFEERBRD] + (WRFITHERIH - BIRECHE)

Book-value per share = (Net Assets - Subscription Rights to Shares - Non-Controlling Interests)[Total Equity Attributable to Owners of Parent]/(Number of issued

shares Number of treasury stocks)
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5. ®%LI5%R Corporate Information

EEXEE  Number of Employees

TOA> NRIEZEEE  Number of Employees by Segment (Consolidated) (A/Persons)
FE/FY 201773 2017/12 2018/12 2019/12 2020/12 2021/12 2022/12 2023/12 2024/12 2025/12
EKH
Fluid Machinery & systems 11,150 10,797 10,972 11,226 11,316 11,870 12,142 - - -
RS
Building Service & Industrial ) . . ) ) . . 7490 7,608 e
TALF= - - - - - - - 3,259 3,449 3,585
Energy
1275 - - - - - - - 1,555 1,585 1,581
Infrastructure
B
) 2,645 2,622 2,588 2,615 2,673 2,714 2,727 2,755 2,824 2,830
Environmental Solutions
e - BT 1,885 2,067 2,260 2,450 2547 2,789 3,151 3,374 3,660 4,000
Precision Machinery
TOMMEEE IR — b 637 733 736 789 944 999 1,075 1,196 1,384 1,498
Others & Corporate
e =Sx A=
;I:TE%E?S{ St 16,317 16,219 16,556 17,080 17,480 18,372 19,095 19,629 20,510 21,148
EIRSMBITESEE S Number of Domestic and Overseas Employees (Consolidated) (A/Persons)
FE/FY 201773 2017/12 2018/12 2019/12 2020/12 2021/12 2022/12 2023/12 2024/12 2025/12
PR s
EPEmE o 7,998 7,876 7,878 7,932 8,076 8,040 8,326 8,701 9,239 4,260
Domestic Consolidated Subsidiaries
SEERRFREA
Ebara Corporation 4,014 3,898 3,921 4,016 4,047 4,103 4,287 4,688 5,109 5,489
3 ‘E,‘:!:A
AAEES - 8319 8,343 8,678 9,148 9,404 10,332 10,769 10,928 11,271 11,399
Overseas Consolidated Subsidiaries
e Sx A=
TLOt:‘ﬁE#E = 16,317 16,219 16,556 17,080 17,480 18,372 19,095 19,629 20,510 21,148
ERBEPTEAREESIEIR  Employee Information (EBARA Corporation) (_A/Persons)
FE/FY  2017/3 2017/12 2018/12 2019/12 2020/12 2021/12 2022/12 2023/12 2024/12 2025/12
fEsRs 4,014 3,898 3,921 4,016 4,047 4,103 4,287 4,688 5,109 5,489
Number of employees
’\7;56%& 3,167 3,070 3,099 3,175 3,192 3,224 3,391 3,697 4,055 4,355
>S54k
Female 847 828 822 841 855 879 896 991 1,054 1,134
T4
TR 44.2 435 437 439 434 439 438 43.6 434 43.1
Average age
IR . 18.1 17.2 17.3 171 16.8 17.0 16.5 15.8 15.0 14.4
Average years of service
s TR
LB . 70 77 83 97 96 98 98 113 123 145
Number of women in management
HEIRER SR (9
SRR (%) A 5.1 52 56 62 6.1 6.4 6.5 72 75 8.6
Women in management ratio (%)
AR 94 115 114 111 117 111 97 137 126 214

Number of fresh graduates
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